ANCANAJO TRUST

Fee Agreement

This agreement is hereby made this __________ day of _____________, 1998, between Julius Baer Trust Company  (Cayman) Ltd. as Trustee and Tasso Ribeiro Jereissati as Settlor.

The Trustee will charge for their services using the following fee schedule:


Acceptance Fee



Initial Trust set up




US$3,600.00


Annual Administration Fee


This fee is 25 basis points of the value of the Assets under 


Administration and subject to a minimum of US$3,000

Termination/Withdrawal Fee

If the Company retires in favour of another trustee, or if the Trust is

terminated, a fee based on the time spent will be charged.



Assets will be held at Bank Julius Baer, New York. If there is any change in the institutions managing or acting as Custodian for the Assets, the Trustee will review the fee arrangement and any proposed change will be communicated to the Settlor.

The Trustee will be entitled to pay from the Assets of the Trust the expenses of any Company owned by the Trust, including annual Government License fees, Registered Office fees and Corporate Management fees of third parties as well as the Trustee’s out-of pocket costs such as telecommunications, courier and postage.

In addition to the fee schedule referred to above, the Trustee will charge fees for any extraordinary services provided based on time spent and out-of-pocket costs. The Trustee will review the fee arrangement on an annual basis and any proposed changes will be communicated to the Settlor.

Julius Baer Trust Company (Cayman) Ltd.

(Trustee)

By:

By:

           Tasso Ribeiro Jereissati

(Settlor)
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