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Dear Mr. Schoch,

Please find attached the revised financial statements.

For both informational purposes and completeness of our records, could you provide us with details as to how the management fee is determined.
The originals are being forwarded to you for your attention per your instructions.
Thanks for your help,
Kind regards,

Gregg Taylor
	Head Office

Bahnhofstrasse 36, 8001 Zurich ( Mailing address: P.O. Box, CH-8010 Zurich
Telephone +41-1-228 51 11 ( Telex 813400 ( Telefax +41-1-211 25 60
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