FINTEX

MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF FINTEX HELD AT ITS REGISTERED OFFICE, KIRK HOUSE ON JANUARY 20, 2004.

PRESENT:


C.I. Directors
-
Represented by Debra C. Humphreys and Valerie Mullen


Ulrich Schlatter
-
Represented by his Alternate Debra C. Humphreys

Beat Koch
-
Represented by his Alternate Valerie Mullen

By agreement Debra C Humphreys and Valerie Mullen acted respectively as Chairman and as Secretary of the meeting and the meeting commenced.

IT WAS RESOLVED that formal notice of the meeting be waived.

It Was Resolved that Loan Agreement between Fintex and Kiestag be amended to increase the rate of interest to 4 (four) % per annum.

It Was Further Resolved to authorise Debra C Humphreys and Valerie Mullen to sign a new Loan Agreement detailing the above amendment.

There being no further business the meeting terminated.

​​​​​​​​​​​​​​​​________________________

Chairman
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