FINTEX

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

26th May 2005.

Vigier Holding AG

CH 4542,

Luterbach.

Dear Sirs,

Further to your letter of 11th May 2004, please find enclosed herewith the “Management Authorisation” and “General Pledging of Collateral and Assignment” duly signed as requested.

Kind regards.

Yours sincerely,

Peter W. C. Goulden,

Director.
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