
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


Mr. Herbert M. Strauss

6191 Caminito Plata

San Diego, 

California 92120-3848

USA

12 July 1999

Dear Mr. Strauss,

I trust that you received the annual accounts and that everything is in order.    We have received the quarterly statements for the trust and have noted that a credit of USD139.96 was made to the account.    We believe that this represents your expenses in connection with the cheque payment in April, and will hold it in the trust account unless we hear otherwise from you.

Kind regards to yourself and Mrs. Strauss.

Yours sincerely,

C.A. Rowlandson

Managing Director
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