ROSI SAVICH TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 5th DAY OF MAY 1998.

Having received a written request from the beneficiary:

IT WAS RESOLVED that the Trustees make a capital distribution in the sum of US$1,377,000 to the account of Edvisa Corp on behalf of  Jaime Link Kuperman, the Settlor and beneficiary of this Trust.  Edvisa Corp is owned by Mr. Kuperman and his family and Mr. Kuperman is a sole signatory on the company’s account.  By virtue of Clause 3 of the Trust Deed dated 5th July 1989, the Settlor retains the right to direct the Trustees in writing to mke income and capital payments and accordingly the Trustees hereby authorise the directors of the underlying company which holds the assets to make the payment.

IT WAS FURTHER RESOLVED that the Trustees authorise Sierra Investment Company Ltd to arrange for payment to the beneficiary.
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R. E. Baer





S. Durr Gerber
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C. A. Rowlandson




P. W. C. Goulden

