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JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


BY FACSIMILE TO: 1 212 751 3896
2 September 1999

James E. Hughes, Jr.

Hughes & Whitaker

Attorneys at Law

126 East 56th Street

17th Floor

New York, NY10022

USA

Dear Mr. Hughes,

RE: MERCURY TRUST

Further to our letter of 24 June 1999 and our subsequent fax of 29 July 1999 we are still awaiting the return of various documents, which were to be signed by the Settlor of the Trust.  As previously advised we are concerned that the shares of the company have not yet been settled into the Trust.  Also, we have not yet arranged for the Marcuard Family Office to be appointed as Investments Manager for the Company’s account with Bank Julius Baer & Co. Ltd., Zurich. 
Also, I have been advised by a member of staff at our New York branch office that a Mr William Winters has been in contact with them regarding the possible opening of an account for the company.  Could you possibly clarify the above.  I am also copying Mr von Erlach on this fax, as he may be able to shed some light on this subject.

We look forward to hearing from you further in respect of the above matters.

Yours sincerely,

Nicholas J. Cushion


Debra C. Humphreys

cc: Alex von Erlach   -   011 41 1 215 5001

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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