AMMEL CORP.

Minutes of a meeting of the Board of Directors of Ammel Corp. held at George Town, Grand Cayman, on the 8th of September 1999.

Present:

Valerie Mullen and Tia Healy both representing C.I. Directors Ltd.

Chairman:
By agreement Valerie Mullen and Tia Healy acted as Chairman and Secretary respectively.

Bank Account:
IT WAS RESOLVED THAT Bank Julius Baer & Co. Ltd., New York be and are hereby appointed bankers to the Company and that the Secretary and the Director be and are hereby authorised to complete all necessary bank account documentation.

There being no further business the meeting was closed.
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Chairman
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