
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


24 June 1999

James E. Hughes, Jr.

Hughes & Whitaker

Attorneys at Law

126 East 56th Street

17th Floor

New York, NY10022

USA

Dear Mr. Hughes,

RE: MERCURY TRUST

We are please to enclose the following:

· Trust Agreement dated May 27th between Inge Fischler and Julius Baer Trust Company (Cayman Ltd.)

· Appointment of James E. Hughes, Jr. as Protector of Mercury Trust

· Acceptance by James E. Hughes, Jr. of appointment as Protector of Mercury Trust and designation of G. Warren Whitaker as Successor Protector

· Acceptance by G. Warren Whitaker of appointment as Successor Protector of Mercury Trust
· Letter of instruction from the Grantor of Mercury Trust re her mailing address.

· Letter of instruction from the Grantor of Mercury Trust regarding the company Ammel Corp.

· Letter of Wishes from the Grantor of Mercury Trust

· Copy of Memorandum and Articles of Association of Ammel Corp.

· Certified Copy of Certificate of Incorporation of Ammel Corp.

· Stock Transfer form to be signed by the Shareholder of Ammel Corp. accepting the transfer of the subscribers share. 

· Stock Transfer form to be signed by the Shareholder of Ammel Corp. transferring the shares to Julius Baer Trust Company (Cayman) Ltd. as Trustee of Mercury Trust

· Letter of request from Grantor of Mercury Trust regarding the acceptance of the shares of Ammel Corp. into Mercury Trust.

· Letter of request from Grantor of Mercury Trust regarding the appointment of the investment advisers.

The last four items require the signature of the Grantor.    The last three should be dated after the account of Ammel Corp. with Bank Julius Baer & Co. Ltd. has been fully funded.    Please return to the trustees in due course.    Account opening forms have been sent to Bank Julius Baer & Co. Ltd., and the account officer there will be Thomas Fedier.    The Marcuard Family Office will be appointed as Investment Managers after the shares have been settled into the Trust.

We trust that everything is satisfactory and we look forward to the return of the Stock Transfer Form and letter requesting the addition of the shares into the Trust.    Please do not hesitate to contact us should you have any queries or comments.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Valerie Mullen


C.A. Rowlandson

Senior Trust Officer

Managing Director

Copy without enclosures to Alex von Erlach

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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