
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


BY FACSIMILE TO: 1 212 751 3896
23 November 1999

James E. Hughes, Jr.

Hughes & Whitaker

Attorneys at Law

126 East 56th Street

17th Floor

New York, NY10022

USA

Dear Mr. Hughes,

RE: MERCURY TRUST

Enclosed please find draft letters for review and signature by Mr & Mrs Winters and Mrs Fischler as indicated.  I have previously discussed these matters with Mr William Winters.

Please do not hesitate to contact me should you have any questions or concerns.

Yours sincerely,

Nicholas J. Cushion



Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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