MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Sabina Dürr Gerber

Julius Baer Family Office




Date
2 July 1999




From
Nicholas J. Cushion, Trust

Telephone
+1 345 914 4584

Fax
+1 345 949 0993







Subject
AMMEL CORP.

Dear Sabina,

Further to my email of earlier today, attached are copies of the Subscriber appointment of First Director and First Board Minutes.

With kind regards,

Nicholas J. Cushion

Trust Officer
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