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AMMEL CORPORATION

Dear Mr von Erlach,

With respect to the above Company we wish to advise you that the account with Bank Julius Baer, Zurich is now open but as yet, remains unfunded.

We also await the receipt of various documents sent to Hughes & Whitaker for signature on 24 June.  Until receiving those documents we are unable to appoint the investment manager.

Any assistance you may be able to offer in expediting matters would be greatly appreciated.

With kind regards,

Yours sincerely,

Nicholas J. Cushion

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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