MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Ines Luces

Bank Julius Baer & Co. Ltd.

New York




Date
7 December 1999




From
Nicholas J. Cushion, Trust

Telephone
+1 345 914 4584

Fax
+1 345 949 0993







Subject
MERCURY TRUST/AMMEL CORP.

Dear Ines,

Enclosed please find our invoices in respect of the above and a letter of instruction for Ammel Corp.

Should you have any questions with regard to the above, please do not hesitate to contact me.

With kind regards,

Nicholas J. Cushion
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