MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Banking Department




Date
8 September 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
M & M Trust

Dear Banking Department,

Please find attached US$1.00 cash being the initial settled sum for M & M Trust.   Please be advised that this is new business and there is an underlying company called Mimaia Ltd.

Please let us have an advice in due course.

Tia Healy

Valerie Mullen

Trust Officer

Senior Trust Officer
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