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Dear Mrs. Peng,

Phoenix and Orchid Trusts

I acknowledge receipt of your letters of 6th July 1999.  We confirm that in order to record the transfer of the shares of Marathol to you we need to execute an administration services agreement evidencing your ownership of the shares.

In order to effect the settlement of the identified assets into Orchid Trust, we need to arrange for the re-registration of the assets from Marathol Investment Ltd to Julius Baer Trust Company (Cayman) Ltd as trustees of the Orchid Trust.  Once these assets have been re-registered and are no longer owned by Marathol Investment Ltd. we can then arrange the settlement of the Marathol shares into Phoenix Trust.

We are unable to accept the shares of Albreda Investments Ltd, Kamaran Investments Ltd and Zulia Investments Ltd at this time as we need additional information on the activities and assets of the three companies. 

We also should receive the settled sums for the Phoenix Trusts and the Orchid Trusts.  The settled sum in each case is US$10.  Accordingly, can you please let us have a cheque or draft for US$40 or alternatively instruct us to debit the Marathol account to pay the initial settled sums.

Kind regards.

Yours sincerely,

Valerie Mullen
Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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