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Dear Sabina,

Phoenix Trust/Orchid Trust

Please find attached a copy of the fee agreement letters which we faxed to Roger King today.

Kind regards.

Val Mullen

Head Office

Bahnhofstrasse 36, 8001 Zurich ( Mailing address: P.O. Box, CH-8010 Zurich
Telephone +41-1-228 51 11 ( Telex 813400 ( Telefax +41-1-211 25 60
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