Valerie Mullen


Mr. Roger King,

Chairman,

Management Committee of the Dragon Trust

14 May 1999

Dear Mr. King,

As Trustees of the Dragon Trust and in accordance with Clause Second Paragraph Eight, we write to confirm that we will be distributing  the shares of Marathol Investment Ltd. to the beneficiary John Peng.  As all the assets of the trust are held by Marathol, the trust will be wound up by the Trustees for lack of a corpus.

To comply with the terms of the trust deed, we hereby give the Management Committee our written notice of our intention to terminate the trust. 

Yours sincerely

For Julius Baer Trust Company Ltd As

Trustee of the Dragon Trust

BY

DEBRA C. HUMPHREYS
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