DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 13th DAY OF JULY 1998

Having received a request from one of the Grantors Mrs. Shirley Peng and consent from the Management Committee:

IT WAS RESOLVED THAT the Trustees of Dragon Trust in accordance with the powers conferred on them under Article Second of the Trust Deed dated December 30, 1987 exercise their discretion and make a capital distribution to the beneficiary John Y. K. Peng as follows:


Albreda Investment Limited (1 share)


Kamaran Investment Limited (1 share)


Zulia Investment Limited (500 shares)

These shares represent all of the Special Companies of the Trust Fund as defined in the Trust Deed referred to above.  A Deed of Indemnity and Release in respect of these shares will be forwarded to John Peng for signature.  According IT WAS RESOLVED THAT Christopher Rowlandson and Valerie Mullen be and are hereby authorised to witness the application of the Seal of Julius Baer Trust Company (Cayman) Ltd to the Indemnity document when it is returned by Mr. Peng.

_________________________________


___________________________________

R. E. Baer





S. Duerr Gerber

_________________________________


___________________________________

C. A. Rowlandson




P. W. C. Goulden

G:\TRUST&CO\TRUST\DRAGON\RS130798.doc

