ORCHID TRUST 

RESOLUTION OF THE TRUST COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD MADE THE 12th DAY OF AUGUST  1999.

IT WAS RESOLVED that the Trustee accept the following additional assets which are free of any liens, as capital additions to the Trust fund from the Grantor, Mrs. Shirley Peng:

JB Global Bond portfolio held at Julius Baer London - value at 31.05.99 – US$5,122,781


SCI Asian Hedge Fund – 5,696.314866 units at 30.06.99


Cash of US$2. million

IT WAS FURTHER RESOLVED that the Trustee open bank accounts with Julius Baer Zurich and London to accommodate these accounts and to also open an account with Sofaer Administration Ltd for the Asian Hedge Fund units.

_____________________


____________________________

Edward Buckland



Sabina Duerr Gerber

_____________________


____________________________

C.A. Rowlandson



Debra C. Humphreys
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