ADMINISTRATIVE SERVICES AGREEMENT
THIS AGREEMENT is made the
 day of 

   19PRIVATE 

BETWEEN:

(1)  
JULIUS BAER TRUST COMPANY (CAYMAN) LTD. of  Kirk House,

      
P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.

      
(the "Bank");

(2)         Shirley Peng            

     
(hereinafter called the "Beneficial Owner").

WHEREAS:


(A) Marathol Investment Ltd (the "Company"); is a Company incorporated under the International Business Companies Act (CAP291) in the British Virgin Islands with an authorized share capital of  Ten Thousand United States Dollars (US$10,000) divided into Ten Thousand (10,000) shares of One United States Dollar (US$1) each.

(B)  
The issued share capital of the Company consists of fully paid shares, all of which are beneficially owned by the Beneficial Owners whether held directly or registered through Nominees.

(C)  
The Beneficial Owner has requested the Bank to render certain administrative services including the provision of a Director and Secretary thereof which the Bank has agreed to do on and subject to the conditions hereinafter appearing.

NOW IT IS AGREED AS FOLLOWS:
1.  
Payment for Services

In consideration for the provision of its services, the Bank shall be paid in accordance with its normal scale of fees for the time being and from time to time in force, details of which the Beneficial Owner acknowledges receipt of, and shall be reimbursed for all reasonable expenditure incurred in connection with the administration of the Company.

2.   
Instructions and Information

The Beneficial Owner will at all times and otherwise upon request by the Bank keep the bank fully informed as to the Company's activities and supply such instructions and additional information in relation to the Company as the Bank may request to enable it and its employees or agents to carry out their functions hereunder in compliance with the statutory requirements of the Laws of the Cayman Islands.

3.   
Restriction on Disposition of Beneficial Ownership of Shares

The Beneficial Owner shall not without the prior consent of the Bank, not to be unreasonably withheld, dispose of the beneficial ownership of all or any of their shares in the Company.

4. 
 Confidentiality

The Bank shall not be at liberty to make disclosures of information concerning the Company or the Beneficial Owner unless in the opinion of the Bank:

(I)
such disclosure is necessary or desirable for carrying out the wishes express or implied, of the Beneficial Owner.

(ii)
such disclosure is made in the routine course of managing  the affairs of the Bank and the Bank is satisfied that proper precautions have been taken to preserve the
  confidentiality of the information so disclosed.

5.  
Substitution of Personnel

The Bank may in its sole discretion and without having received specific instructions cause itself or any of its employees or affiliated companies serving as director, officer or registered shareholder of the Company to be removed pursuant to the terms hereof and replaced by any other of its employees or nominee or affiliated companies.

6.
Indemnification

Neither the Bank nor any of its employees or affiliated companies shall be liable for any loss or damage which may be incurred by the Company or the Beneficial Owner from any cause whatsoever or howsoever arising unless such loss or damage shall be caused by gross negligence on the part of the Bank or any of its employees or affiliated companies. The Beneficial Owner hereby agrees to indemnify the Bank and each of its employees and affiliated companies on the basis of a full indemnity against all expenses and liabilities whatsoever and howsoever incurred which they or any of them may incur in the purported exercise of the Bank's obligations hereunder unless occasioned by gross negligence on the part of the Bank or any of its employees or affiliated companies.

7.
Joint Beneficial Owners

The obligations of the Beneficial Owners, if more than one, hereunder, shall be joint and several.

8.
Governing Law
 
This Agreement shall be governed by and construed in accordance with the Laws of the Cayman Islands.  The Beneficial Owners and each of them hereby submit to the non‑exclusive jurisdiction of the courts of the Cayman Islands and consent to service of process by mail or in any other manner permitted by law.

9.  Termination
    a)
This Agreement shall be terminable by either party giving thirty days notice to the other party by telex or airmail.

   b)
Clause 6 hereof shall survive termination of this Agreement and termination shall be without prejudice to the accrued rights of either party.

IN WITNESS WHEREOF this Agreement has been signed the day and date first before written.

signed by
  _____________________________________ 
and                    
     ____________________________________

for and on behalf of

JULIUS BAER TRUST COMPANY (CAYMAN) LTD.

in the presence of:

Witness:     __________________________

Address:     __________________________

Occupation:  _________________________

Signed by  ___________________________




Shirley Peng - Beneficial Owner

in the presence of:


Witness:       _________________________

Address:       _________________________

Occupation:   _________________________
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