MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Sabina Durr Gerber




Date
24 July 1998




From
Carmen Morris, Trust Department

Telephone
345-949-7212

Fax
345-949-0993







Subject
Dragon Trust (SCI Asian Hedge Fund)

Dear Sabina,

How are you?  We have received by mail a statement of account for Asian Hedge Fund. We notice the drop on the total market value.  Please see attached the statement for your review and  perharps you would let us know your thoughts on this matter in due course.

Kind regards

Carmen Morris
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