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Dear Sabina,

Dragon Trust

I enclose for your records a copy of some correspondence relating to the transfer of the units in the Schroder funds.  You will note that Geoffrey King has sent US$97,980 (value 11th May) to Dragon Trust.  I should be obliged if you would please check the account and confirm whether the funds have been paid as stated.  I enclose an instruction to transfer the funds from Dragon to Marathol leaving a balance to meet the costs of the dissolution of Dragon. 

I do not propose to treat this as a distribution and have a Deed of Indemnity executed by Mr. King as according to Schroder the units were never owned by the Trust.  I have however, prepared a resolution recording the fact in the event of a query at a later date.

We have prepared a letter to the investment committee of the Dragon Trust advising them that the trust will be terminated and enclose a copy for your records.

I am sending you by lotus note a Deed of Indemnity for JP to sign regarding the shares in Marathol and also a company administration agreement which we normally have executed for a stand alone company.












…./….

I think this takes care of all the outstanding matters at the moment – please let me know if I have not responded on any item.

Kind regards

VAL MULLEN 
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