DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 4th DAY OF DECEMBER 1998

Having received a request from Grantor Shirley S.P Peng;

IT WAS RESOLVED THAT the Trustee make an Capital distribution in the amount of HK$1,000,000 (One Million Hong Kong Dollars) to Mr. John Peng the beneficiary of the trust in accordance with the powers conferred on them by virtue of Article Second paragraph 6 the trust deed dated 30.12.87.
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R. E. Baer
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