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JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


The Management Committee

of the Dragon Trust.

Grand Cayman, 13 July 1998

Dear Sirs,

As you may be aware, we have been requested by the Settlor, Mrs. Shirley S. P. Peng to make a distribution to one of the beneficiaries, Mr. John Y. K. Peng of the issued shares of the following special companies:


Albreda Investments Limited


Kamaran Investments Limited


Zulia Investments Limited

In accordance with terms of the Trust Deed of 30th December 1987, the Management Committee have certain powers regarding the management of the Special Companies. 

Accordingly, in order that we can exercise our discretion under the power of Article Second and authorise the distribution to Mr. Peng, we should be obliged if you would please sign and return the attached authority letter on behalf of the Management Committee confirming that you have no objection to the distribution as proposed.

Yours sincerely,

Julius Baer Trust Company (Cayman) Ltd.

Valerie Mullen
Chris Rowlandson

Trust Officer
Managing Director
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