MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
BJB-NY


1-212-697-0123

Date
May 5, 1999




From
Sonia Bush, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Marathol Inv. Ltd.

Dear Sir,

For our records and files updates I have noted that valuations for Marathol Investments for Jan 99 and Mar 99 have net been received. However we are in receipt of Feb 99. Could you kindly arrange for these to be sent. Also how often are we to expect these valuations?

Kind regards.

Sonia Bush 
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