MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Debra Humphreys




Date
29 July 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Marathol

Dear Debra,

I have prepared the following for Marathol according to our discussions this morning (all documents have been saved in the Marathol directory under the name indicated in brackets, drafts attached):

· Deed of Transfer (Deed of Transfer)

· To Transfer the Shares of Marathol from John to Shirley Peng undated
· Deed of Transfer (Deed of Transfer II)

· To Transfer the Shares of Marathol from Shirley Peng to JBTC as Trustee of the Phoenix I Trust undated
· Deed of Transfer (Deed of Transfer III)

· To Transfer the Shares of Albreda from Shirley Peng to JBTC as Trustee of the Phoenix I Trust undated 
· Deed of Transfer (Deed of Transfer IV) undated 
· To Transfer the Shares of Kamaran from Shirley Peng to JBTC as Trustee of the Phoenix I Trust undated 
· Deed of Transfer (Deed of Transfer V)

· To Transfer the Shares of Zulia from Shirley Peng to JBTC as Trustee of the Phoenix I Trust undated 
· Letter of Transfer (Lt19990729)

· To transfer US$40 from Marathol to JBBT for JBTC as initial settled sum of US$10 each for Phoenix I Trust, Phoenix II Trust, Orchid I Trust, Orchid II Trust undated 
· Letter of Transfer (Lt19990729-2)

· To transfer US$2,000,000 from Marathol account in Zurich to JBTC as Trustee of the Phoenix I Trust undated needs account number to transfer
· Letter of Transfer (Lt19990729-3)

· To transfer entire holding of JB Global Bond and SCI Asian Hedge Fund from Marathol account with JBI London to JBTC as Trustee of the Phoenix I Trust in London.  undated needs account number to transfer
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