DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 5th DAY OF JUNE 1998

Having received a request from the Investment Committee via Roger King:

IT WAS RESOLVED THAT the Trustees of Dragon Trust has authorized Mr. Stephen King to act on its to sell, up to U$3.0 million equivalent in Japanese Yen through the Hong Kong office of Bank Julius, in accordance with the powers conferred on them under articles 

_________________________________


___________________________________

R. E. Baer





S. Duerr Gerber

_________________________________


___________________________________

C. A. Rowlandson




P. W. C. Goulden

\\MS-JBBT\SYS\DATA\TRUST&CO\TRUST\DRAGON\RS120398.DOC

