MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
David Clasper,

BJB London




Date
24 August 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Marathol Investments Ltd

Dear David,

We attach the following documents:

1. Instruction letter for Marathol Investments Ltd to transfer the entire portfolio to Orchid Trust.

2. Instruction letter for Orchid Trust concerning the operation of the new account

3. Account opening documentation for Orchid Trust

If you have any queries whatsoever, please do not hesitate to contact me.  

Many thanks for your kind assistance.

Kind regards.

Valerie Mullen
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