MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Clarence Lee - JBIA




Date
25 February 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Marathol Inv. Ltd.

Dear Clarence,

Please find enclosed the JBIA Investment Advisory Agreement together with the Third Party Management Authorization which need co-signing by JBIA.

When the documents have been executed, can you please send me a copy in order that I can replace the partially executed ones we have on our file.

Many thanks and kind regards.

Valerie Mullen

Copy to: 
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