November 30, 1998

Bank Julius Baer & Co. Ltd.,

Zurich, Switzerland






BY FAX AND POST
Dear Sirs,

Dragon Trust

Please make the following telegraphic transfer from the account of Dragon Trust FOR VALUE December 10th, 1998


The Northern Trust International Banking Corporation New York

Chips UID:

177860

Amount:

USD$2,400.00 (Two Thousand Four Hundred US Dollars)

Account:

Barings (Guernsey) Limited

Account Number:
104547-20230

Quote Ref:

APE II CO INV: 31

For credit to Asia Pacific II, account number 7090 marked for the attention of the Treasury Department.

Please debit the charges to our account.  Thank you for your assistance in this matter.

Yours faithfully,

Julius Baer Trust Company (Cayman) Ltd.

Trustee of the Dragon Trust

BY:
DEBRA C. HUMPHREYS


VALERIE MULLEN
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