MARATHOL INVESTMENTS LIMITED.

Administrative Office: PO BOX 1100 GT, Grand Cayman, Cayman Islands.

Bank Julius Baer & Co. Ltd.

Bevis Marks House,

Bevis Marks,

London, EC3A 7NE





23 August 1999

Dear Sirs,

Re: Marathol Investments Ltd.

We hereby instruct you to make the following transfer:

Please transfer the entire holding of JB Global Bond Fund Ac No. 462069 CS to the account of Orchid  Trust with yourselves ref SP.

Thank you for your assistance in this matter.
Yours sincerely,

C.I. Directors Ltd.

Sole Director

BY

Debra C. Humphreys



Valerie Mullen 
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