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Abstract. Confidential offer from the UK, Dutch Icesave negotiation teams to their Icelandic counterparts.
Iceland is to cover all monies associated with the UK/NL Icesave payouts, all currency and recovery risks, base
interest as well as an effective 2.75% additional fee. The 2009-2010 period is excerpted from interest charges,
which the offer values at 450M euro (how the figure is derived is not specified, but it equates to approx. 5.5%
PA on 4 Bil EUR). The offer appears to be designed to be leaked, as contains rhetoric about ”tax payers” and
similar irrelevancies. Indeed a sentence from the offer appears in a Reuters article filed at 18:04 UTC, February
19, six hours before the confidential offer was sent to the Icelandic government. In the Reuters’ article, phrases
are quoted from the offer by an anonymous source, clearly a sactioned British official, although this is not stated
by Reuters. Similar ”sources” selectively quoted the document to other media outlets including Channel 4 and
the Guardian on Feburary 25, 2010.
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