TROPIC TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 24th DAY OF JUNE 1999.

IT WAS NOTED THAT the Trustee had received a request from the Settlor, Laura Furtado de Andrade to make a payment from the Trust in the sum of  US$90,000 to the account of Orange International Ltd. with MTB Bank, New York.  

The Trustees have the power under Clause 8 to add additional beneficiaries with the Settlor’s consent and accordingly, IT WAS RESOLVED that Laura Furtado de Andrade be and is hereby added to the class of beneficiaries and the previous distributions made to her be and are hereby ratified.

In accordance with the power granted to the Trustee by Article 4.(b) of the Trust agreement dated 7th November 1997 said capital distribution of US$90,000  be and is hereby approved.

IT WAS RESOLVED THAT Tropic World Investments Ltd. be authorised to make the above payment as directed by Laura Furtado de Andrade.
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R. E. Baer





S. Duerr Gerber
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C. A. Rowlandson
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