
JULIUS BAER

BANK AND TRUST COMPANY LTD.


Edward Buckland

Julius Baer Family Office

Zurich

Switzerland

Grand Cayman, 13 August 1999

Dear Ed,

TROPIC TRUST

Enclosed is the background information relating to the introduction and execution of the above Trust along with a copy of the Deed.

Also enclosed are copies of all resolutions including requests for distributions from the Settlor.  Two of the resolutions were not initially sent to Zurich and they are now being sent today along with the resolution of the 10th August for signature.  There was an additional distribution of USD25,000 on 27th January 1999 which was not minuted at the time, however, I believe this is now covered by the generic ratification of distributions of 24th June 1999.

If you have any questions (I’m sure you have many), please give me a call.

With best regards,

Yours sincerely,

Nicholas J. Cushion

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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