RELDA INVESTMENTS LIMITED

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

20 May,1998

Mr. John Boys/Mr. Vidal Anaya,

Bank Julius Baer,

New York.

Dear Sirs,

Please take this letter as your authority to make the following payments:

1. Republic Bank of New York (Luxembourg) SA

Boulevard Royale,

Boite Postale 733,

L-2017 Luxembourg,

Acc: 789263
Ac Name: S. L. de Andrade  

Amount: US$190,000 (One Hundred and Ninety Thousand US Dollars)

2. Credit Suisse, Zurich.

Department PDA 234,

Acc: #311386-7  Ac Name: Pamela Nemsei

Amount: US$200,000 (Two Hundred Thousand US Dollars)

Please make these payment VALUE 20th MAY 1998.

Thank you for your assistance in this matter.

Yours sincerely,

For and on behalf of 

CI Directors Ltd.

Sole Director,

BY

DEBRA C. HUMPHREYS

VALERIE MULLEN 
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