January 18th, 1998

INVOICE # 1430

RE:
TROPIC TRUST/ TROPIC WORLD INVESTMENTS LTD.   

To:
Trustee Fees for the period 


01.10.97 to 31.12.97 at 


minimum fee of .25% per 


annum on $990,416.00


pro-rated for 3 months.
USD619.00


Company Management Fees 


for period 01.10.97 to 


31.12.97 at minimum fee 


of $1,400.00 per annum 


pro-rated for 3 months
350.00


Trustee fees for year 1.1.98 


to 31.12.98 @ .25% of 


$975,121.00
2,438.00


Company Management Fees 


for year 1.1.98 to 31.12.98 


minimum fee.
1,400.00

Disbursements:-


Annual Returns Fee CI$410.00 @ .82
500.00


USD5,307.00
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