MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Andrea Eloy

Bank Julius Baer

New York




Date
18 March 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
LONE STAR INVESTMENTS LTD.

Dear Andrea,

Further to my memo enclosing the account opening forms, please find attached an Administrative Services Agreement to be signed by Mr. Brafman and returned to us for execution.   Hopefully he can sign this at the same time as the Affidavits for the Share Certificates.    This is our standard Administrative Services Agreement and is required by JBTC to formalise our relationship with Mr. Brafman until such time as the new Trust structure is in place.    We can send an copy of the executed document to Mr. Brafman in due couse if he should so wish.

Kind regards

Tia Healy

Trust Officer
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