May 31, 1999

INVOICE # 1714

RE: LONE STAR INVESTMENTS LTD.

TO:
Acceptance fees
USD1,600.00


Administration fees for the period


October 1998 to 31 December 1998


based on asset value of USD1,809,773
USD2,069.00


Administration fees for the period


1st January 1999 to 31st December 1999


based on asset value of USD1,870,877
USD8,427.00

Total 
USD12,096.00
Please settle by payment to the account of Julius Baer Bank and Trust Company Ltd. with Bank Julius Baer & Co. Ltd., New York a/c # 210.518 quoting reference JBTC No: 1714

