MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Peter Schroder




Date
1 July 1998




From
Valerie Mullen

Telephone
345 949 7212

Fax
345 949 0993







Subject
Tropic World Trust

Dear Peter,

Further to our recent meeting, please find enclosed an amended deed (2 originals) for Tropic World as promised which incorporates all the items which were previously either hand written, in the wrong place or on separate schedules to the Trust Deed.

As agreed, please hold this pending the next visit from the Client or your next visit to Brazil, whichever comes first.  Can you please ensure that the Settlor initials every page except the notary public page at the very back.

Thank you for your assistance.

Kind regards.

Valerie Mullen
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