MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Alain Latreille




Date
7 June 1999




From
Nicholas J. Cushion, Trust

Telephone
+1 345 914 4584

Fax
+1 345 949 0993







Subject
LONE STAR INVESTMENTS LTD.

Alain,

Could you please arrange for the appropriate entries to be passed in order to clear the amount of USD2,069.00 for the above Company.  The fee was charged for the last quarter of 1998 (from invoice number 1714) and has now been waived.

Many thanks for your assistance.

Nick Cushion






Approved……………………………………………………
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