MEMORANDUM


BANK JULIUS BAER & CO. LTD.

New York Branch


To
Tia Healy – JBBT Cayman  




Date
September 15, 1999




From
Andrea Eloy, Private Banking

Telephone
(212) 297-3627

Fax
(212) 697-0123







Subject
  LONE STAR INVESTMENTS LTD. Account 415273-3206-02

As Directors of the referenced account, and pursuant to the beneficial owner’s instructions during his visit to our office on Sept. 8, kindly instruct us as follows:

· Value 8 Sept 99:  Sell all securities in Lone Star Investments, with the exception of $250,000 Time Warner bond and 5,000 shares of Apple Computer.  

· Value 8 Sept 99Sell all mutual funds, and convert currencies to USD where applicable;

· Value 9 Sept 99:  Issue $20,000 American Express Travelers Checks, debiting the account for 1% T/C fee, paid to JB upon presentation of proper I.D.;

· Value 9 Sept 99:  Issue Payment of $10,500 per telephone instructions 9/8/99;

· Value 9 Sept 99: Transfer a total of $189,500 and $230,000 to Open Range, account 419168-3256-02. 

· At maturity of Loan 77526 on 23 Sept 99, debit DDA to pay principal plus interest, $904,795.31 to close the loan account

· At maturity of Loan 775766 on 20 Sept 99, debit DDA to pay principal  CHF1,735,000 plus interest to close the loan account;

· Transfer $250,000 Time Warner bond and 5,000 shares of Apple Computer to the account 430918-3206-02 in the name of LONE STAR;

· The settlement of the above transactions will result in a zero balance in Lone Star Investments Ltd., at which time the account shall be closed.
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