RELDA INVESTMENTS LIMITED

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

30th December 1997.

Mr. John Boys/Mr. Vidal Anaya,

Bank Julius Baer,

New York.

Dear Sirs,

Please take this letter as our authority to pay the sum of US$28,200 (Twenty Eight Thousand Two Hundred United States Dollars) from the account of Relda Investments Limited to the following:


Citibank, NA


666 5th Ave. 5th Floor, NY, NY 10103


ABA 021000089


A/C 94235336


A/c Name: Walter Noel 

Thank you for your assistance in this matter.

Yours sincerely,

For and on behalf of 

CI Directors Ltd.

Sole Director,

BY

DEBRA HUMPHREYS

CHRISTOPHER ROWLANDSON
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