REMBY INVESTMENTS LTD.

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

18th June 1999

Bank Julius Baer & Co. Ltd.

Bahnhofstrasse 36

Zürich

For the attention of Rita Künzli

Dear Sirs

Ac No:  6470.6364 02.01

Following the change in responsibility of our account to you kindly arrange for the account to be invested as follows: -

23% Julius Baer International Equity Fund

23% U.S. Stock Fund

2% European Warrant Fund

2% CreInvest

2% Emerging Bond Fund in USD

2% Emerging Bond Fund in EUR

46% Baer Global Bond Fund

Many thanks for your assistance in this matter.  

Yours sincerely,

For and on behalf of 

C.I. Directors Ltd.

Sole Director

BY

C.A. Rowlandson



Valerie Mullen
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