FILE NOTE

14th April 1998.

I had a telephone call today from Claudie in NY – tel 212 297 3626.  She had received a payment request from us for Deerton Investments Ltd and noted that the invoice quoted settlement details as being Zurich for credit of Cayman.  She confirmed that last year she had paid the sum direct to Cayman and wondered whether this was ok to repeat this year.  I confirmed that payment direct to Cayman was fine.
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