STEAMBOAT LTD.


Kirk House, Albert Panton Street, P.O. Box 1100 


George Town, Grand Cayman, Cayman Islands


Telephone (809) 949 7212 * Fax (809) 949 0993 * Telex CP4226














BY COURIER








November 22, 1996








Bank Julius Baer & Co. Ltd.


330 Madison Avenue


New York, NY 10017-5082


U.S.A.





Attn: M. Quain





Dear Sirs,





We enclose the completed account opening forms to facilitate the opening of a custody account with yourselves.





We confirm that you will receive free of payment for custody 1210.5216 shares of Long Term Capital Fund Ltd, 2001 series from CreInvest (Cayman) Ltd.





Please ensure that the account is referenced for JBBT-CAY and is included in the end of month down-load and weekly as of close of business ecah Friday autofax.





Yours faithfully,











________________			_________________


P.W.C. Goulden			M. Obrist
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