Baer Select Management Ltd.

Circular Resolution of the Board of Directors of the Company passed in accordance with the Articles of Association
BE IT RESOLVED THAT the Company approves for trading the attached lists of forwards contracts by Chesapeake Capital Corporation  for the account of Baer One Trading Ltd.  These represent additions to the Diversified Program.

BE IT RESOLVED THAT the Company accepts the attached proposal made by RPM Risk & Portfolio Management AB for implementing new risk limits for the account of Baer One Trading Ltd.

______________________________

______________________________

A. Latreille





M. Obrist

Dated






Dated

______________________________



R. Eberhard







Dated








G:\DATA\TRUST&CO\COMPANY\Baerselect\RES1298.doc

