steamboat ltd.





MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF STEAMBOAT LTD. HELD AT KIRK HOUSE, GEORGE TOWN, GRAND CAYMAN ON 21 NOVEMBER 1996.					








Present:	Peter Goulden


		Max Obrist


		R. Eberhard represented by his alternate, Peter Goulden








By agreement Mr. Goulden acted as Chairman and Mr. Obrist as Secretary.








Appointment of Bankers





IT WAS RESOLVED THAT Bank Julius Baer & Co. Ltd., New York be appointed as Banker to the Company and as Custodian of the Company’s assets and that Peter W. Goulden and Max Obrist be authorised to complete all the necessary documentation.








Acceptance of Assets





IT WAS RESOLVED THAT the Company accept as paid in surplus from its sole shareholder 10,000 shares of Long Term Capital Ltd. 2001 series valued at USD 12,105,216.








Termination





There being no further business the meeting was terminated.











			


Peter W. Goulden	Max Obrist
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September 30, 1996








Bank Julius Baer


330 Madison Avenue


New York, N.Y.  10017-5082


U.S.A.





Attn:  M. Quain





Dear Sirs,





We enclose herewith account opening forms and supporting documents to enable us to open an account with yourselves.





Please advise when the account has been established and we will proceed to activate it.





Yours faithfully,








	


P.W.C. Goulden


Director
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Company #  68083








September 30, 1996








Registrar of Companies


Tower Building


George Town


Grand Cayman





Dear Sir,





Please take notice of the following appointment:-





	Max Obrist		P.O. Box 1100G		Secretary


				Grand Cayman


				Cayman Islands





A copy of the Register of Directors and Officers is attached.





Our cheque for CI$10.00 in payment of the filing fee is enclosed.





Yours faithfully,


Steamboat Ltd.
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