

THIS DEED OF APPOINTMENT AND RETIREMENT is made the ________ day of _______, 199_ between Julius Baer Bank & Trust Company Ltd. a company incorporated and existing under the laws of the Cayman Islands having its registered office in George Town, Grand Cayman and carrying on business therein as a duly licensed bank and trust company (hereinafter called “the Retiring Trustee”), of the First part, and Julius Baer Trust Company (Cayman) Ltd. Another company incorporated and existing under the laws of The Cayman Islands having its registered office in George Town, Grand Cayman and carrying on business therein as a duly licensed trust company (hereinafter called “the new Trustee”) of the second part 

WHEREAS:

(A) This Deed is pursuant to a Trust Agreement dated the 27th day July, 1978 called the Albarello Trust (hereinafter called “the Trust”) made between Dagobert Schottlaender (“the Settlor”) and the Cayman International Trust Company Limited and a Deed of Retirement and Indemnity dated 31st July 1991 between Cayman International Trust Company Limited and Julius Baer Bank and Trust Company Ltd. (“the Retiring Trustee).

(B) The Retiring Trustee is the present Trustee of the Trust.

(C) The Retiring Trustee is desirous of resigning as Trustee and of being discharged from the trusts of the Trust.

(D) Article 16 (ii) of the Trust states empowers the Trustee to resign as Trustee at any time on appointing a new Trustee or new Trustees in place of the Retiring Trustee. 

(E) A new Trustee has been selected by the Retiring Trustee.

(F) Article 16 (ii) of the Trust empowers the Retiring Trustee to appoint a Successor Trustee upon such resignation. 

(G) The New Trustee is willing and able to accept appointment as Successor Trustee of the Trust in place of the Retiring Trustee.

(H) It is intended that the property now subject to the trusts of the Trust which consists of the property specified in the Schedule hereto (hereinafter called

“the scheduled Property”) shall forthwith be transferred into the sole name of the New Trustee or into the control of the New Trustee.

NOW THIS DEED WITNESSETH as follows:

1. In exercise of the power reserved to it by  Article 16 (i) of the Trust the Retiring Trustee hereby appoints the new Trustee to be the sole Trustee of the Trust in place of the Retiring Trustee which hereby retires and is discharged from the trusts of the Trust.

2.
It is hereby agreed and declared that the scheduled Property shall as and from the date hereof vest in the New Trustee for all the estate or interest therein and shall continue to be subject to the trusts of the Trust and the Retiring Trustee hereby covenants to execute all transfers and assignments necessary to transfer the Scheduled Property into the names of or under the control of the New Trustee to be held by the New Trustee upon the trusts and with and subject to the powers and provisions of the Trust.

3.
This Deed shall be governed by and construed in accordance with the laws of the Cayman Islands and the parties hereto agree to submit to the exclusive jurisdiction of the Courts of the said Cayman Islands.

IN WITNESS WHEREOF, this Deed has been duly signed, sealed and delivered by the parties hereto, the day and year first above written.

The Common Seal of Julius Baer Bank & Trust Co. Ltd was hereto affixed by _______________________ and _______________________ of the Company.

In the presence of:

The common Seal of Julius Baer Trust Company (Cayman) Ltd was hereunto affixed by _______________________ and _______________________ of the Company.

In the presence of:

SCHEDULE OF PROPERTY

All the Founders rights in the Albarello Anstalt, Vaduz, as embodied in the “Zessionsurkunde” dated 30 June 1978.
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