January 19th, 1999

INVOICE # 1301

RE:
THE HALVORSEN TRUST

To:
Trustee Administration 


Fees for the period 1st January 


1999 to 31st December 1999


based on 1998 year-end market 


value of CHF 52,461,271 @ .3% on


first million, .075% on next 9 million 


and .04% on balance.--
CHF 26,735-
Please settle by payment to Bank Julius Baer & Co Ltd, Zurich for account Julius Baer Bank & Trust Company Ltd No. 726.5062 quoting reference JBBT No. 1301
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