 HALVORSEN TRUST

Irrevocable Declaration of Trust dated 16 November 1983

Originally assets were held in a Panamanian Company, but they were transferred in 1988 and are now held directly in the Trust.

1. 1990 Enelow Trust and Holdom Trust appointed as beneficiaries

2. Protector is Panamanian Company, Gerka Business Inc.

3. Assets are approx. CHF52 mio in investment portfolio at Bank Julius Baer Zurich

account summary attached
4. 1990 distributions of US$100,000 made to Enelow and Holdom Trust

5. 1996 addition of assets (US$4m+) from Hoopeston Trust
6. No references (introduced by Dr. T. Baer)

7. Letter of wishes on file

No information on any of the persons mentioned in the letter of wishes (Dr. Rolf Renker  - signatory - and his children, sister and her children)

8. No information on file about settlor

9. Scant information on related structures

10. Fees not to scale

CHF0 – 1 million

0.3%

CHF1 – 10 million
0.075%

CHF10 million +

0.04%


For 1999 based on asset value CHF fees were CHF 26,735


If on our fee scale, fees would be CHF133,653.17

Special fee structure does not reflect amount of risk involved in this structure – if anything it should be more than our normal fee scale, because of the risk to the Trustees. (Portfolio fees for 1998 were CHF394,863.10)

11. Payments in the form of interest free loans to Dr. R. have been made (none since 1995) The interest free loan totals at 30 Sept. 1995 were:

CHF  816,537.70

ECU    89,725.04

DEM 150,705.42

USD  139,194.20

GBP    72,039.65

12. Trusteeship to change from JBBT to JBTC when queries raised by JBTC are resolved.
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