(Pursuant to Sect. 187 and 188, Companies Law, Cap. 22)

of the Cayman Islands

EXEMPTED COMPANY

Registration Number: 00072360

(Name)
CAESAR INVESTMENT COMPANY LTD.
(Address)
P.O. BOX 1100, GEORGE TOWN, GRAND CAYMAN
(Fee sent with return)
KYD/USD*
470.00 as per cheque No.


dated

DECLARATION

We, C.I. DIRECTORS     as  DIRECTOR                  of the above named company, Do Hereby Declare as Follows:

(a) Since the previous return or since registration as the case may be, there has been no alteration in the memorandum of association, other than an alteration in the name of the company, effected in accordance with sect. 31, or an alteration already reported in accordance with sect. 10,

(b) the operations of the Exempted Company since the last return or since registration, as the case may be, have been mainly outside the Cayman Islands, and

(c) the provisions of sections 193 and 194 have been and are being complied with.

Date this 30th day of December   , 1998.





seal here



_________________________________











    * Secretary/Director

