December 17th, 1997

INVOICE # 1387

CAESAR INVESTMENT COMPANY

To:

Annual administration fees as




Trustee and Services to the 



Company for the period from 



24th March 1997 to 31st 



December 1997




5,795.00


Disbursements:-


Legal Fees in establishment of the Trust
         
1,978.35



       $  7,773.35


Less balance hold in Trust

   162.20



USD   7,611.15
Please settle by payment to Bank Julius Baer & Co. Ltd., Zurich for account Julius 

Baer Bank and Trust Company Ltd quoting reference JBTC 1387.


