January 20th, 1998

INVOICE # 1648

CAESAR INVESTMENT COMPANY/CAESAR TRUST

To:

Annual administration fees for 



Trust and Company Services for the period from 



1st January 1998 to 31st 



December 1998 at scale calculated on



1997 Year end valuation of US$726,338


US$3,632




Annual administration fees for Trust

And Company Services for the period from

1st January 1999 to 31st


December 1999 at scale calculated on



1998 Year end valuation of US$696,534


US$3,483

Disbursements:-


          Cayman Islands Government Fee 1998 


          CI$410 @ .82


US$   500


         Cayman Islands Government Fee 1999 

CI$470 @ .82






US$   574










US$8,189
Please settle by payment to Bank Julius Baer & Co. Ltd., Zurich for account Julius 

Baer Bank and Trust Company Ltd No. 726. 5062 quoting reference JBTC 1648


