1998 Foreign Grantor Trust Beneficiary Statement

	1.
	Name of foreign trust
	Caesar Trust

	
	Address
	Kirk House, Albert Panton Street, P.O. Box 1100, George Town, Grand Cayman, Cayman Islands.


2.   The trust has appointed a U.S. agent who can provide IRS with all relevant trust information.

3.   Name of US Agent:
Jonathan George Charles Lampitt

     Address:

XXXXXXXXXXX

OR

2.   Jonathan George Charles Lampitt, the U.S. beneficiary can inspect and copy the trust’s permanent books of account, records, and such other documents that are necessary to establish that the trust should be treated for U.S. tax purposes as owned by another person.
	4.
	Name of trustee
	Julius Baer Trust Company (Cayman) Ltd.

	
	Address
	Kirk House, Albert Panton Street, P.O. Box 1100, George Town,Grand Cayman, Cayman Islands.


5.     The taxable year of The Caesar Trust runs from 1 January to 31 December.

	6.
	Name of U.S.Beneficiary:
	Jonathan George Charles Lampitt

	
	Address:
	


7.    Jonathan George Charles Lampitt received distributions of US$130,000, in cash, during the period 1 January 1998 to 31 December 1998.

April 24, 1998

USD$70,000

April 24, 1998

USD$15,000

June 30, 1998

USD$15,000

September 30, 1998
USD$15,000

December 11, 1998
USD$15,000

8.     Clause 15 of the Caesar Trust provides that the settlor has the power to revest in itself title to the trust property, without the approval or consent of any other person.   I.R.C. ( 672(f)(2)(A)(i) provides that a foreign trust will be treated as being owned by a foreign grantor, if the foreign grantor has “the power to revest absolutely in the grantor title to the trust property *** exercisable solely by the grantor with out the approval or consent of any other person***”

9.  
 The owners of the foreign trust are two corporations.

JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.

__________________________________

Authorised Signatories

Date: 

