CAESAR INVESTMENT CO. LTD.

P.O Box 1100, 2nd Floor Kirk House, Albert Panton Street,

George Town, Grand Cayman, Cayman Islands

Phone: 345-949-7212, Fax: 345-949-0993

24th July, 1998

Bank Julius Baer & Co. Ltd.

Zurich, Switzerland

Attention: Banking Department

BY FAX AND POUCH

Dear Sir,
Account No: 1082.1440/2120.333.01

Please accept this letter as your authority to repay the sum of  US$20,000 (your reference ZV4626-5012006) from the above account to the account of Roanoke Funds Inc, Solana Beach, California. 

This payment was sent to us value 17th June 1998 in error.

Thank you for your assistant in this matter.

Yours sincerely,

Caesar Investment Co. Ltd.

BY:

_________________________________
_______________________________

Valerie Mullen



Peter Goulden

For and on behalf of C.I Directors Ltd.,

Director

\\MS-JBBT\SYS\DATA\TRUST&CO\COMPANY\CAESAR\LT240798.DOC

