ORIGINAL RECEIPT OF ALL FUNDS PAID TO MENGI FOR THE SALE OF THE LEASE TO SILVERDALE & MBONO FARMS LTD FROM MENGIS COMPANY FIONA TANZANIA LTD TO SILVERDALE TANZANIA LTD
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Receipt of Funds

amin Mengi, Managing Director of Fiona Tanzania Ltd, hereby, on behalf
- Company, do give good receipt of the following funds from Mr David
t Middleton.

I refer to the attached copy of a resolution signed by myself on behalf of Fiona
Tanzania Ltd marked R1 and once again do hereby, confirm unequivocally the
payment of this sum of $US60, 530.00 (sixty thousand and five hundred and
thirty American dollars) having been paid to me in cash by Mr Middleton on
26" May 2004. This payment was the first payment due of the sum of $US
112,000.00 (one hundred and twelve thousand American dollars) by Mr David
Stewart Middleton, to Fiona Tanzania Ltd, in respect of the assignment which
took place on 201 May 2004 of all Fiona Tanzania’s rights, title, interests and
benefits in or to, the lease held by Fiona Tanzania Ltd and Kyeeri Rural, Shari
Rural and Uswaa/Mamba Rural Co-operative Societies in respect of,
Silverdale and Mbono Farms listed under title numbers 1412, 11540, 9640,
9527, 93717, 9570 and 9460 respectively. I insisted that this money was paid to
me in cash and the charges for so doing included in this payment were to a
total of $530.00. This transaction on behalf of Fiona Tanzania Ltd is
evidenced by the attached document marked as R2

T hereby receipt on behalf of Fiona Tanzania Ltd the following funds paid to
me this 24™ day of November 2004.

The balance due to Fiona Tanzania Ltd being $112,000.00 United States
Dollars less the above payment of $60,530.00 United States Dollars which
equals a balance due to Fiona Tanzania Ltd of $51,470.00 (fifty one thousand
four hundred and seventy United States dollars) less, the following funds:-

a. Outstanding electricity bill for the account of Fiona Tanzania
Ltd in relation to the above farms paid to Tanesco on the 21%
November 2004 by Mr Middleton to the sum of TSH 337,000
egual to $316 United States dollars three hundred and sixteen




[image: image2.jpg]0. 5100, one hundred Unitea States Dollars due to Mr Middleton
by Fiona Tanzania Ltd in respect of Fiona Tanzania’s request
for early payment of the final payment owed to the company by
Mr Middleton in respect of communication charges to the UK.

c: $1,600.00 one thousand six hundred United States Dollars paid
to Fiona Tanzania Ltd by Mr Middleton in respect of an
application for an A type residence permit. These funds were
inappropriately paid to Fiona Tanzania Ltd by Mr Middleton
and have not been repaid to him by the Company.

d. $150 one hundred and fifty United States Dollars being bank
expenses incurred and telephone calls made in relation to the
preparation in respect of my request as Managing Director of
Fiona Tanzania Ltd that Mr Middleton pay the balance of funds
due to the company earlier than the agreed due date. I
subsequently cancelled this request and as such the
documentation and expenses incurred by Mr Middleton was
unnecessary.

& Bank charges on the due amount in respect of a request by
myself that the second payment of funds due from Mr
Middleton be paid in cash or by cheque as opposed to a direct
transfer into the account of Fiona Tanzania Ltd. This charge
being one percent of $49,304.00 forty nine thousand three
hundred and four United States Dollars which equals $493.00
four hundred and ninety three United States dollars.

On behalf of Fiona Tanzania Ltd, in my capacity as Managing Director of that
Company I do hereby declare that the balance owed to Fiona Tanzania Ltd by Mr
Middleton in relation to the aforementioned assignment as being the sum of
$48,811.00 forty eight thousand eight hundred and eleven United States dollars. I
hereby acknowledge receipt of these funds being paid to the Company by Mr
Middleton by two cheques.

The first cheque is numbered 700296 from Standard Chartered Bank for the amount
of $32,311.00 thirty two thousand three hundred and eleven United States Dollars
made out to Fiona (T) Ltd and the second cheque is a cheque from Stanbic Bank
numbered 000035 for the sum of $16,500.00 sixteen thousand five hundred United
States Dollars made out to Fiona (T) Ltd. This being a total of $48,811.00 forty-eight
thousand, eight hundred and eleven United States dollars.





[image: image3.jpg]I hereby declare, on behalf of Fiona Tanzania Ltd, that Mr Middleton has paid to
Fiona Tanzania Ltd all funds due to the Company in respect of the assignment of the
above mentioned lease and that no outstanding debt exists between Mr Middleton and
Fiona Tanzania Ltd, in respect of that transaction or, at all.

Signed

Mr B Mengi
(Managing Director
Fiona Tanzania Ltd)

Date

Witnessed by:

Occupation.

Witnessed by:





