MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Banking Dept.




Date
19 October 1999




From
Nicholas J. Cushion, Trust

Telephone
+1 345 914 4584

Fax
+1 345 949 0993







Subject
ANCANAJO TRUST

Please arrange for the amount of USD3,676.34 to be written-off from the above referenced receivable account.  This amount relates to a legal expense that we were put to for a prospective client.  The client either changed his mind or circumstances changed and he is now doing business with another part of the Group.  Due to the clients expense in this regard, Bank Julius Baer, New York (Peter Schroeder) informed us that their client would not be paying this invoice and that the entire costs would need to be borne by the Trust Company.

Thank you,

Nicholas J. Cushion

Approved……………………………………………………
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