DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 14th DAY OF MAY 1999

IT WAS NOTED THAT the Trustee had been advised by Schroder Venture Managers in Guernsey that the units in Asia Pacific Fund  and Schroder UK Venture Fund IV were held to the order of Geoffrey King and were not beneficially owned by the Dragon Trust as was the understanding of the Trustees.  Accordingly, the Trustees had received from Geoffrey King the sum of US$97,980 and have in turn advised Schroder Venture Managers to hold the assets in Geoffrey King’s own name.
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