DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 16th DAY OF JUNE 1998

Having received a request from the Investment Committee via Geoffrey King:

IT WAS RESOLVED THAT the Trustees of Dragon Trust accept the joint decision of the investment Committee to liquidate the funds managed by Schroder Investment Management Limited (Hong Kong) in accordance with the powers conferred on them under article eighth of the Trust Deed dated December 30, 1987.
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R. E. Baer





S. Duerr Gerber

_________________________________


___________________________________

C. A. Rowlandson




P. W. C. Goulden
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