Valerie Mullen


Bank Julius Baer,

Zurich.

14 May 1999

BY FAX AND POUCH

Dear Sirs,

Dragon Trust

We have been advised that the sum of US$97,980 was to be received into the account of Dragon Trust with Bank Julius Baer in Zurich for value 11th May 1999.  On receipt of these funds, can you please arrange to transfer the sum of US$75,000 to the account of Marathol Investment Ltd as held with yourselves.  The remaining balance on the account will be used to meet the expenses incurred in closing the Dragon Trust.

If you have any queries whatsoever, please do not hestitate to contact the undersigned.

Thank you for your assistance.

Julius Baer Trust Company (Cayman) Ltd.

Trustees of the Dragon Trust

BY:

VALERIE MULLEN

      DEBRA C. HUMPHREYS

JULIUS BAER TRUST COMPANY (CAYMAN) LTD.
Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,
Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
Direct: Telephone 345 949 7212, Fax 345 949 0993
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