MARATHOL INVESTMENT LTD

MEETING OF THE BOARD OF DIRECTORS OF MARATHOL INVESTMENTS LTD HELD AT ITS REGISTERED OFFICE IN GEORGE TOWN ON AUGUST 30th, 1999.

PRESENT:-

C.I. DIRECTORS LTD-Represented by Debra C. Humphreys

IN ATTENDANCE:-
Valerie Mullen

By agreement Debra C. Humphreys and Valerie Mullen acted respectively as Chairman and as Secretary of the meeting and a quorum being present the meeting commenced.

IT WAS RESOLVED and unanimously agreed that notice of the meeting be waived and dispensed with.

IT WAS REPORTED that the beneficial owner, Mrs. Shirley Peng, had requested the directors and secretary to record the change in ownership from her personally to Julius Baer Trust Company (Cayman) Ltd as Trustees of the Phoenix Trust.

IT WAS NOTED that the secretary did not have to record the change in ownership in the registers of the company as the shares had been issued in bearer form.

There being no further business the meeting then terminated.

__________________________

Chairman
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