13th June 1998.

To the Trustees of the 

Dragon Trust.

Dear Sirs,

We have been advised that the Grantor, Mrs. Shirley S. P. Peng has requested that the Trustees consider a distribution be made to Mr. John Y. K. Peng, a beneficiary of the Trust, in accordance with the powers conferred upon the Trustees by virtue of Article First of the Trust Deed dated 30th December 1987.  

We understand that the distribution to be made is the entire issued share capital of the following Special Companies (as defined by Article First of the aforementioned Trust Deed):


Albreda Investment Limited  (1 share)



Kamaran Investment Limited (1 share)


Zulia Investment Limited. (500 shares)

We confirm that we agree to the distribution to John Y. K. Peng as proposed.

Yours faithfully,

For and on behalf of the

Management Committee of the Dragon Trust.

___________________


________________________

______________

Roger King



Stephen C. King



Geoffrey C. King

