PHOENIX  TRUST

CIRCULAR RESOLUTION OF THE TRUST COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 30th DAY OF AUGUST 1999

IT WAS NOTED THAT the Trustee had been requested by the Settlor of the Phoenix Trust, Mrs. Shirley Peng to accept the share capital of Marathol Investments Ltd., a BVI company as additional assets of the Phoenix Trust.

IT WAS RESOLVED that the Trustees accept the addition of Marathol Investments Ltd as additional  capital of the Phoenix Trust free of any liens or charges.
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Edward Buckland





S. Duerr Gerber
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C. A. Rowlandson




Debra C. Humphreys
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