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Dear Sabina,

Marathol Investments

Thank you for your fax of 1st September 1999.  I enclose a payment instruction for the US$378,869.38 for BT Luxembourg.  Marathol Investments is now owned by Phoenix Trust.  How do I treat this payment for book-keeping purposes?  I am not aware that Marathol has any assets other than the BJB portfolios – perhaps when you are speaking with  RK you would confirm this for me.  

With regard to the payment which SP requested, please find enclosed a confirmation of the payment from BJBZ.  You will note that the payment value was 26th August 1999.

With kind regards.

VAL MULLEN 
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