DRAGON TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 14th DAY OF MAY 1999

Having received a written request from Grantor Shirley S.P Peng;

IT WAS RESOLVED THAT the Trustee make a distribution to Mr. John Peng of the share capital of Marathol Investments Limited in accordance with the powers conferred on them by virtue of Article Second paragraph 6 the trust deed dated 30.12.87.

IT WAS NOTED that the entire assets of  the Dragon Trust are held by Marathol Investments Limited and by distributing the share capital of this company to John Peng, there are no remaining assets left in Trust.

Accordingly, IT WAS RESOLVED that the Trustees wind the trust up for lack of  a corpus.
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R. E. Baer





S. Duerr Gerber
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