Valerie Mullen


Bank Julius Baer & Co. Ltd.

Bevis Marks House,

Bevis Marks,

London, EC3A 7NE

23 August 1999

Dear Sirs,

The Orchid Trust

We attach the account opening forms for the above Trust.  This account is being opened to accommodate a transfer of the entire JS Global Bond portfolio account no. 462069 CS currently owned by Marathol Investments Ltd.  The change in ownership is as a result of a re-structuring of the client’s affairs and does not in any way change the manner in which the portfolio has been operated.

Accordingly, can you please arrange for the transfer of ownership and for the new Orchid Trust account to be administered in the same way as it was when owned by Marathol Investments Ltd.

If you have any queries, please do not hesitate to contact us.

Thank you for your assistance.

Yours faithfully,

For and on behalf of Julius Baer

Trust Company (Cayman) Ltd. as

Trustees of the Orchid Trust 

BY

DEBRA C. HUMPHREYS


VALERIE MULLEN 

Yours sincerely,

Valerie Mullen

JULIUS BAER TRUST COMPANY (CAYMAN) LTD.
Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,
Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
Direct: Telephone 345 949 7212, Fax 345 949 0993
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