MARATHOL INVESTMENT LTD

MEETING OF THE BOARD OF DIRECTORS OF MARATHOL INVESTMENTS LTD HELD AT ITS REGISTERED OFFICE IN GEORGE TOWN ON JANUARY 22nd, 1999.

PRESENT:-

C.I. DIRECTORS LTD-Represented by Debra C. Humphreys

IN ATTENDANCE:-
Valerie Mullen

By agreement Debra C. Humphreys and Valerie Mullen acted respectively as Chairman and as Secretary of the meeting and a quorum being present the meeting commenced.

IT WAS RESOLVED and unanimously agreed that notice of the meeting be waived and dispensed with.

IT WAS RESOLVED THAT the company open bank accounts with Bank Julius Baer London, Bank Julius Baer -Zurich, Bank Julius Baer - Asia 

and that the Directors be and are hereby authorized to arrange completion of the relevant account opening forms and to impress the seal of the Company thereon if required.

There being no further business the meeting then terminated.

__________________________

Chairman



