MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Sabina Duerr Gerber




Date
1 March 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Dragon Trust

Dear Sabina,

Please find enclosed a copy letter we received from Schroder Ventures for this client together with a cheque in the sum of GBP2,670.    Can you please bank this cheque on our behalf to the account of Dragon Trust.  We confirm that we have contacted Schroder to advise them of the change of registration of the units and are awaiting their confirmation as to what paperwork we need to execute in this respect.

Many thanks for your assistance.

Kind regards.

Valerie Mullen
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