MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Sabina Duerr Gerber




Date
11 October 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Orchid Trusts and Phoenix Trusts

Dear Sabina,

I enclose original invoices for the above trusts which were returned to me in February this year as the trusts were not funded.  As the trusts have now been activated, can you please pass these invoices for payment.

Many thanks.

Valerie Mullen

Copy to: 
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