MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Anne Schlumberger




Date
15 October 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Coffee Cup Investments Ltd.

Dear Anne,

I  acknowledge receipt of your memo of 7th October.  I am disappointed to note that the investment manager only passed you the paperwork on the same date although the payment was made to the client on 16th September 1999.   May I please ask you to remind him that the correct procedure is to have the authority before the payment is made.  I realise that there are practical reasons why this route is not followed but there should not be a lapse of almost 3 weeks between making the payment and advising the trustees.  This not only endangers the credibility of the structure, it also gives us as trustees, problems with having the resolutions signed by our trust committee members in Zurich.

I also enclose the account documentation you requested.  I am providing the Hold Mail agreement on the basis that you hold only the copy that the client obviously obtains and that a copy will still be sent to us as trustees.  

I have not spoken with you in a long time and hope that all is well with you.

Kindest regards.

Valerie Mullen
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