COFFEE CUP INVESTMENT LTD

MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF COFFEE CUP INVESTMENTD, LTD. HELD AT ITS REGISTERED OFFICE, KIRK HOUSE ON April 12, 1999

PRESENT:
C.I. Directors: Represented by Debra C. Humphreys





Valerie Mullen

By agreement Valerie Mullen and Debra C. Humphreys acted receptively as Chairman and Secretary of the meeting and a quorum being present the meeting commenced.

IT WAS RESOLVED that the Bank Julius Baer Zurich acting as liquidator of the company Sugar and Cream S.L.

IT WAS RESOLVED that at the request of one of our clients, we Bank Julius Baer & Co. Ltd Zurich hereby irrevocably undertake to pay to you on first demand, waiving all rights of objection and defense, any amount up to the aggregate of EUR 7,534.88 (EURO Seven Thousand Five Hundred and Thirty Four 88/100)

There was no further business and the meeting was terminated.

____________________________

Chairman
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