COFFEE CUP INVESTMENTS LTD

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

15th March, 1999.

Mr. Domingo Cuadra,

Cuadra Asociados.

Malaga,

Marbella,

Dear Mr. Cuadra,

As shareholder of Sugar & Cream S.L. please accept this letter as your authority to transfer the proceeds of the account of Sugar & Cream S.L. as follows:

1. Transfer the sum of Ptas2,039,265 to the account of Coffee Cup Investments Limited account no. 1260.1961 with Bank Julius Baer Zurich.  We will in return arrange for a bank guarantee issued by Bank Julius Baer in the same amount in favour of yourself as liquidator of  Sugar & Cream S.L 

2. Transfer the balance of the account of Sugar and Cream with Bank Julius Baer Zurich to the same account of  Coffee Cup Investments Ltd. also with Bank Julius Baer in Zurich .

Thank you for your assistance in this matter.

Yours sincerely,

COFFEE CUP INVESTMENTS LTD

For and on behalf of 

CI Directors Ltd.

Sole Director,

BY

CHRIS ROWLANDSON


VALERIE MULLLEN
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