The Board of Directors

S.F. Holdings

P.O. Box 1100, Kirk House

Grand Cayman, Cayman Islands

B.W. I.

Dear Sirs,

I, Peter W. C. Goulden hereby resign as Secretary of the Company, such resignation to take effect immediately.

Yours faithfully,

________________________

Peter W. C. Goulden

Signed this 8th day of June 1998

