S. F. HOLDINGS

MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF S. F. HOLDINGS HELD AT ITS REGISTERED OFFICE, KIRK HOUSE ON DECEMBER 30TH, 1999.

PRESENT:


Owen S. Freed
- 
Represented by his Alternate _____________

Juan Carlos Cespedes
-
Represented by his Alternate ______________

By agreement __________ and _____________ acted respectively as Chairman and as Secretary of the meeting and a quorum being present the meeting commenced.

IT WAS RESOLVED that formal notice of the meeting be waived.

IT WAS RESOLVED that the minutes of the previous meeting of the Board of Directors held on June 8th, 1999 be approved.

Following discussion it was unanimously resolved that all acts of Directors and Officers of the Company since the previous Shareholders Meeting referred to be and are hereby ratified and confirmed. 

IT WAS RESOLVED that C.I. Secretary as Secretary of the Company be authorized to sign and seal the Annual Return and Declaration Pursuant to Sections 187 and 188 of the said Law and file same with the Cayman Islands Registrar of Companies in January 2000.
There being no further business the meeting terminated.

​​​​​​​​​​​​​​​​________________________

Chairman

\\JBBT_PRIMARY\SYS\DATA\TRUST&CO\COMPANY\S_F_HOLD\MI080698.DOC

