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Dear Mr Cespedes

Thank you for your fax of July 21.  I hereby confirm safe receipt of the financial statements of SF Holdings, received here by Courier on Friday 23 July.

With kind regards,

Nicholas J. Cushion

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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