The Board of Directors

S.F. Holdings

P.O. Box 1100, Kirk House

Grand Cayman, Cayman Islands

B.W. I.

Dear Sirs,

As a director of the Company, I, Juan Carlos Cespedes hereby appoint CI Directors Ltd. to be my alternate and to vote for me and on my behalf at any meeting of the directors to be held at the company’s offices in the Cayman Islands. 

Yours faithfully,

______________________

Juan Carlos Cespedes

Signed this       day of                         1999

