
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


The Directors

Pan-Ox International Inc.

Grand Cayman, 23 December 1998

Dear Sirs

We hereby authorise you to make a payment of DEM800,000.00 to Dr. Robert Schuler in our capacity as shareholders of Pan-Ox International Inc.

Yours faithfully,

Julius Baer Trust Company (Cayman) Ltd.

as Trustee of the Moonstone Trust

Authorised Signatory

Authorised Signatory

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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