BALJUCLA INVESTMENTS LIMITED

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

7th May 1998.

Andrea Eloy/Maria Lipton,

Bank Julius Baer,

New York.

Dear Sirs,

Please take this letter as your authority to amend the portfolio guidelines on the company’s portfolio managed by yourselves from Global High Growth to Global Equity.  Please arrange this change as soon as possible.

Thank you for your assistance in this matter.

Yours sincerely,

For and on behalf of 

CI Directors Ltd.

Sole Director,

BY

DEBRA C. HUMPHREYS

VALERIE MULLEN
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