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This facsimile transmission is intended only for the use of the addressee and may contain confidential or legally privileged information. If you received this information in error, any pages are missing or anything is illegible, please call us under 949-7212.

Re: Ceasar Trust 

Dear Mr. Freud,

I refer to your recent faxes to Debra C. Humphreys and Valerie Mullen (they are both out of the office until the middle of next week) and your telephone conversation with Sabina Duerr regarding the preparation of a Foreign Grantor Trust Beneficiary Statement.

We have prepared such a statement based on Form 3520A and attach it hereto for your comments.     We have not yet approached the beneficiary to act as agent and as such have prepared two alternative answers to question 2 and would be grateful for your comments on both of them.    In the event that the beneficiary does not wish to be the agent we will use the second alternative.

In the event that the beneficiary does agree to act as the trustee’s agent we realise that we will need to enter into a binding conract with the agent. We will at that stage look to you for guidance as to the appropriate workding for that contract.

As you are aware the Caesar Trust has two settlors so we have answered question 9 stating that there are two foreign corporations, however, if we were actually filling out the form we would have just ticked the corporation box.    Is it necessary to list the fact that there are two foreign corporations or could we just say that the owner is a corporation?

We look forward to your comments on the statement.

Yours sincerely,

Tia Healy

Trust Officer

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94 97212, Fax +1 (345) 94 90993
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