Valerie Mullen


Mr. N. Freud,

Jeffer, Mangels, Butler & Marmaro LLP,

One Sansome Street,

Twelfth Floor,

San Francisco, California 94104,

USA

Grand Cayman, 14 July 1999

Dear Mr. Freud,

Please find enclosed a cheque in the sum of US$3,733.24 in settlement of your invoices for April and May 1999 relating to matter # 60546-0001.

Yours sincerely,

Valerie Mullen
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