CAESAR TRUST 

RESOLUTION OF THE TRUST COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD MADE THE 16th DAY OF September  1999.

IT WAS REPORTED that the Principle beneficiary Mr. Jonathan Lampitt had requested the Trustees to amend the investment guildelines on the portfolio account (held through the underlying company), Caesar Investments Ltd with Bank Julius Baer Zurich to a 100% investment in the International Equity Fund as the previous 30% holding had outperformed the other investments in the portfolio.

IT WAS RESOLVED that the Trustee approve the guideline change in accordance with their investment powers under Schedule 1 Clause 1 of the Trust Deed dated 24th March 1997 (and all other powers thereunder) and authorise the directors of Caesar Investments Ltd to instruct Bank Julius Baer to re-invest the portfolio accordingly.
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