15th April 1998.

Mr. Stanley A. Lewis,

Penthouse,

226 West 52nd Street,

New York,

NY 10019,

USA







BY COURIER

Dear Mr. Lewis,

The Stanley A Lewis Trust

I refer to a letter dated 17th May 1996 sent to you by the Trustees, a copy of which is attached for your ease of reference.  Unfortunately, to date we have not received a response.  

It has now become imperative that the Trustees receive, by return, details of the assets held by Dorbwell Company L. P. as they pertain to the 98% interest owned by the Trust.  Please also let us have copies of the Partnership Agreement and any other relevant documentation which they Trustees should have on file.

Your confirmation, as the Settlor and lifetime beneficiary of the trust, is requesting as to the continuing assets and arrangements in the new trust.  Specifically the assets of the trust based on the Baer portfolio valuation as at 13 March 1998 are US$3,634,687 in addition to the 98% interest in Dorbwell Company L.P.

We understand that you wish the Trustees to continue with using Mr. Peter Einstein of Bank Julius Baer, Zurich to manage the investment portfolio with broad investment objectives, including Futures and Options transactions.  Furthermore you are agreeable to the assets of the Trust being pledged to the Bank to serve as collateral for Lombard Credit facilities without responsibility on the part of the Trustees of the Trust.

With regard to the withdrawals which are made periodically from the Zurich portfolio for investment via Dorbwell, can you please let us have details of what you would like to happen over the course of the next 18 months.  From January to March this year, a total of  US$2,059,741.28 has been transferred from the Zurich account to the Partnership.  Please explain exactly what is being achieved via Dorbwell which would not be achievable via the Trust portfolio with Julius Baer Zurich.

If you agree with the assets stated above and the investment and credit arrangements please confirm to us by signing and returning a copy of this letter.

I look forward to hearing from you.

Yours sincerely,

VAL MULLEN (MRS)

