File Note 

Re: Stanley Lewis Trust

August 19, 1998
Peter Einstein called to say that he had spoken with Mr. Lewis earlier this morning and suggested that I call Mr. Lewis also to explain our position.

I called Mr. Lewis at approximately 11:50 this morning. I told him that I understood he had spoken with Mr. Einstein and wanted an explanation to our letter of 24th July. He said he had been unable to take care of anything for the last seven months whilst he was ill. I replied that Mr. Einstein had informed us of his illness and that I was sorry to learn about it, but that certain matters remain outstanding as from our letters of May 1996 to him and Richard Klein. I explained to Mr. Lewis why it was imperative that, as Trustee, we have communication with him and obtain information on Dorbwell. He said he would have his Accountant prepare a letter saying that the business was active and invested in marketable securities through Julius Baer Bank and other Banks. I said that as Trustee owing shares we required Annual Accounting and any Agreement entered into, etc.

Mr. Lewis got very upset and said he didn’t understand why that was necessary and he would not provide us with them.

Other matters which I tried to discuss were:

· Review of his Estate Planning with his Attorney in view of changes in U.S. regulations.

· Mr. Lewis was very defensive and said he always paid his taxes, so much so that he was not receptive or responsive when I tried to explain that it was not to that particular area that I was referring.
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· Transfer of money from Zurich Trust Account to Dorbwell for investment. I asked if it were not possible for the Trust to make the investment  directly rather than through Dorbwell.

· Mr. Lewis became more angry and said that he did not intend to pay more money to BJB – He was dealing with other Banks – that’s the way the Trust was set up and he was not about to change it!

Mr. Lewis went on to say that we had broken the Trust by trying to transfer Partnership Interest back to him. It was almost hopeless my trying to explain to him again why we took this action and that in fact the Trust was still valid and that the Partnership Interest was but one asset held. Mr. Lewis insisted that that was the reason the Trust was set up in the first place – to hold the Partnership Interest, and basically beyond that it was none of our business.

I told Mr. Lewis that I did not wish to upset him any further, that I would hang up and await a written reply from him.

Note that all the aforementioned matters were addressed in our previous letters to Mr. Lewis.

In summary it was an unpleasant conversation, I thought Mr. Lewis to be very defensive and not at all understanding or cooperative as to the duties and responsibilities of the Bank as a Trustee. I recommend that JBTC resign as Trustee.

Debra C. Humphreys
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