MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
File 




Date
30 August 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Stanley Lewis Trust

I spoke with Margaret Sykes of Truman Bodden recently concerning the above case.  I told her what action the trustees were taking (ie writing to SL proposing that the trust been closed) and asked her views on EB’s proposal to bring forward the perpetuity date.  

Margaret Sykes rang me some time later and confirmed that while she was initially uneasy about the perpetuity date being changed, she had discussed it with her colleagues and it is a common course of action.  She therefore concurred that it was a suitable action in this case.

VAL MULLEN 
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