LAPSTRATE INVESTMENTS LTD.

P.O. BOX 1100, GRAND CAYMAN

CAYMAN ISLANDS, B.W.I.

INVOICE

May 28th  1999

Juerg Grossmann, Esq.

Calle Vieja 18

E-07196 Capdella

Spain

Interest debited to the Loan Agreement dated March 6, 1997; June 4, 1997; October 6, 1997; and April 22, 1998 and several Supplements thereto between Mr. Juerg Grossmann and Lapstrate Investments Ltd., Grand Cayman, for the year 1998.

According to point 2 in the above mentioned loan agreement, the interest is to be calculated at a rate of LIBOR plus 3% p.a., to be annually adjusted as to the LIBOR rate prevailing on December 15.   LIBOR for DEM for one year on December 15, 1998 was 3%, therefore the interest rate for 1998 is 6%.

Loan Amount

DEM
Days of Interest
Rate
Interest

DEM

296,000
107
6%
  5,278.65

350,000
60
6%
  3,500.00

380,000
6
6%
     380.00

410,000
93
6%
  6,355.00

425,000
7
6%
     495.85

526,415
7
6%
     614.15

546,415
85
6%
  7,740.88




24,364.53

Please remit the amount of DEM24,364.53 to our account with Bank Julius Baer & Co. Ltd., Zurich no. 4287.7351

Yours sincerely,

C.I. Directors Ltd.

Sole Director

Lapstrate Investments Ltd.


