G TRUST

CIRCULAR RESOLUTION NO…………OF THE TRUST COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. DATED THIS 
 DAY OF 



 1999.

It was noted that the Trust owns two underlying companies Masaya Ltd. and Lapstrate Investments Ltd. and that Lapstrate Investments Ltd. has made a number of loans to Mr. Juerg Grossmann the primary beneficiary of the Trust.    It was further noted that the standing order for CHF15,000 paid monthly to the primary beneficiary was increased to CHF20,000.   It was also noted that the first Protector has resigned and appointed Dr. Thomas M. Rinderknecht as his successor.

IT WAS RESOLVED that the Trustees ratify and confirm the amounts loaned to Mr. Juerg Grossmann through Lapstrate Investments Ltd. in accordance with Schedule 3, Clause 7 of the Trust Deed dated 22 February 1989, as per the attached schedule and loan agreements.

IT WAS RESOLVED that, following a request from the Primary Beneficiary and with the approval of the Protector, the Trustees ratify and confirm the increase in distributions from CHF15,000 per month to CHF20,000 to the primary beneficiary.

IT WAS RESOLVED that the Trustees acknowledge and approve the resignation in 1995 of Dr. Christian Mohr as Protector of the Trust and the subsequent appointment of Dr. Thomas M. Rinderknecht as his successor.

Following a review of the unaudited accounts produced by Julius Baer Family Office Ltd. (formerly Trefisco AG)

IT WAS RESOLVED that the Trustees approve and confirm the annual accounts attached hereto for G Trust for the years 1990, 1991, 1992, 1993, 1994, 1995, 1996, 1997 and 1998.
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Edward Buckland

