C/T/L7

ANNUAL RETURN and LIST

(Pursuant to Sect. 40 of the Companies Law, Cap. 22)

Laws of the Cayman Islands

(Name)

BOWSPRIT INVESTMENT LTD
(Reg’d Office)
P.O. BOX 1100, GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS

(i) List of all Persons who where members of the Company on the fourteenth day succeeding the first General Meeting held in 1998, which was held on the 8th day of June, 1998.

Name

JULIUS BAER TRUST COMPANY (CAYMAN) LTD.
Address

KIRK HOUSE, P.O. BOX 1100, GEORGE TOWN, GRAND CAYMAN,CAYMAN ISLANDS

NORMAL SHARES
Shares Held
1.00

SUMMERY

(ii)

(a) Capital of Company in USD
Shares
of       each




900,000.00 NORMAL SHARES
900,000.00
1.00

(b) Amount of shares taken to date of this Return
Shares



 NORMAL SHARES
1.00

(c) Amount of calls made on each share
Calls



 NORMAL SHARES
0.00

(d) Amount of calls received
Calls



 NORMAL SHARES
0.00

(e) Amount of calls unpaid
Calls



 NORMAL SHARES
1.00

(f) Amount of shares forfeited
Shares



 NORMAL SHARES
0.00

(g) Names and addresses of persons who have ceased to be members since the last Return and List was filed:

(iii)
Copy of Register of Directors and Officers:

Name:  C.I. Directors Ltd.

Office Held Director

Address P.O Box 1100, George Town, Grand Cayman

(iv)
Fee paid with this Return KYD/USD
565.00
: Cheque No.


Dated

We/I C. I. DIRECTORS LTD a DIRECTOR of the above mentioned Company, do hereby certify that the foregoing is a true report and summary of the Company:



Dated at Grand Cayman this 30th  day of December  , 1998.

(Place seal of Company here)

____________________________________________








Director/Secretary
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