MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Monika Leder Stutz

JBFO

Zurich




Date
22 October 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Kuhio Trust

Dear Monika

Attached please find the Managed Account Agreement for Kuhio Trust.

Kind regards

Tia Healy

Trust Officer
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