










APPENDIX 1

ADVANCES, CREDIT FACILITES, GUARANTEES AND/OR LIABILITIES TO EMPLOYEES, MANAGERS, DIRECTORS, SHAREHOLDERS AND ASSOCIATES

(BANKING ACT SEC. 10 & CBK/PG/07, 3.1)

(BANKING ACT SEC. 11 (1) (f) & CBK/PG/07, 3.2)

	Account Name
	A/C No.
	Balance at 23.06.06 Shs
	Association
	Relationship
	%age of core capital

	Creative Innovations Ltd
	01-800842   
	15,102,210 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-800848   
	1,291,499 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-800849   
	1,291,498 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd 
	01-800850   
	15,103,875 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-000009   
	64,987,278 
	Sanjay Shah
	Director/ Shareholder
	

	Hameco Ltd
	01-000014   
	1,954,613 
	Sanjay Shah
	Director/ Shareholder
	

	Hameco Ltd
	01-301113   
	230,400 
	Sanjay Shah
	Director/ Shareholder
	

	Hameco Ltd
	01-301060   
	12,986,326 
	Sanjay Shah
	Director/ Shareholder
	

	Nu Metro (Kenya) Ltd
	01-301028   
	11,526,936 
	Sanjay, Manoj, Mehraz & Hamed
	Director/ Shareholder
	

	Nu Metro (Kenya) Ltd
	03-000046   
	4,693,469 
	Sanjay, Manoj, Mehraz & Hamed
	Director/ Shareholder
	

	Cottex Manufacturers
	01-000005   
	2,656,272 
	Sanjay Shah
	Director/ Shareholder
	

	M. R. & S. R. Shah
	01-000002   
	2,249,992 
	Sanjay Shah, Manoj
	Director/ Shareholder
	

	Jamachar (Kenya) Ltd
	01-300975   
	20,994,302 
	Manoj Shah, Nitin Shah
	Director
	

	Jamachar (Kenya) Ltd
	01-301084   
	4,624,187 
	Manoj Shah, Nitin Shah
	Director
	

	Jamachar (Kenya) Ltd
	01-000156   
	6,879,712 
	Manoj Shah, Nitin Shah
	Director
	

	Kings Investments Ltd.
	01-300685   
	2,000,000 
	Manoj Shah, Nitin shah
	Director
	

	Kingsway Tyres Ltd
	01-000761   
	313,846 
	Manoj, Nitin & Kamal
	Director/ Shareholder
	

	Kingsway Tyres Ltd
	01-000109   
	54,942 
	Manoj, Nitin & Kamal
	Director/ Shareholder
	

	Kingsway Tyres Ltd
	01-000795   
	3,183,500 
	Manoj, Nitin & Kamal
	Director/ Shareholder
	

	Kingsway Tyres Ltd
	01-000426   
	51,644,749 
	Manoj, Nitin & Kamal
	Director/ Shareholder
	

	Kingsway Tyres Ltd 
	01-300971   
	16,350,015 
	Manoj, Nitin & Kamal
	Director/ Shareholder
	

	Sub-Total
	
	240,119,621 
	
	%ge to Core Capital
	40.5%

	P. J. Mwangi
	01-300688
	2,103,220
	Charterhouse Bank
	Member of Staff
	

	Grand Total 
	
	242,222,841
	
	%ge to Core Capital
	40.8%

	Core capital at 31 March 2006
	593,069,000 
	
	
	


APPENDIX 2

SECURITY STATUS OF ADVANCES, CREDIT FACILITIES, GUARANTEES, AND LIABILITIES TO EMPLOYEES, MANAGERS, DIRECTORS, SHAREHOLDERS AND ASSOCIATES 
(BANKING ACT SEC. 11 (1) (c & d) & CBK/PG/07, 3.2 
	A/C Type
	Account Name
	A/C No.
	Amount (KShs) 
	Relationship*
	Security
	Valuation
	Charge / registration
	Bank Agreements
	Board Resolution

	LN 
	Greenhills Investments Ltd.
	01-300972
	35,000,001
	Hamed Ehsani, Mehraz Ehsani
	Titles for Nbi/Blk91/133 & 132 in Amili Limited  
	None
	Not effected
	Forms have been signed in blank
	Signed in Blank

	LN 
	Kamal Properties Ltd
	01-300684
	1,000,000
	Kamal Shah
	Acc 01-206374 rcpt 7489
	               1,149,660 
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	None

	CA 
	Kamal Properties Ltd
	01-000312
	441,000
	Kamal Shah
	Acc 01-206374 rcpt 7489
	               1,149,660 
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	None

	LN 
	Jamachar (Kenya) Ltd
	01-300975
	20,994,302
	Manoj Shah, Nitin Shah
	None
	None
	None
	Forms have been signed in blank
	Duly signed and dated

	LN 
	Jamachar (Kenya) Ltd
	01-301084
	4,624,187
	Manoj Shah, Nitin Shah
	None
	None
	None
	Forms have been signed in blank
	Duly signed and dated

	CA 
	Jamachar Kenya (Fuchs Oil)
	01-000156
	6,879,712
	Manoj Shah, Nitin Shah
	None
	None
	None
	Forms have been signed in blank
	Duly signed and dated

	LN 
	Kings Investments Ltd.
	01-300685
	2,000,000
	Manoj Shah, Nitin shah
	Acc 01-206375 rcpt 7488
	               2,299,320 
	None
	Forms have been signed in blank
	None

	CA 
	Kingsway Tyres Limited – Eldoret
	01-000761
	313,846
	Manoj Shah, Nitin Shah, Kamal Shah
	FD and CD accounts amounting to 73,926,646
	73,926,646
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	Duly signed and dated

	CA 
	Kingsway Tyres Limited(Funzi Rd)
	01-000109
	54,941
	Manoj Shah, Nitin Shah, Kamal Shah
	FD and CD accounts amounting to 73,926,646
	73,926,646
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	Duly signed and dated

	CA 
	Kingsway Tyres Ltd- Recovery A/C
	01-000795
	3,183,499
	Manoj Shah, Nitin Shah, Kamal Shah 
	FD and CD accounts amounting to 73,926,646
	73,926,646
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	Duly signed and dated

	CA 
	Kingsway Tyres Ltd(University Way)
	01-000426
	51,644,748
	Manoj Shah, Nitin Shah, Kamal Shah 
	FD and CD accounts amounting to 73,926,646
	73,926,646
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	Duly signed and dated

	LN 
	KINGSWAY TYRES LTD-University Way Branch
	01-300971
	16,350,014
	Manoj Shah, Nitin Shah, Kamal Shah
	FD and CD accounts amounting to 73,926,646
	73,926,646
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	Duly signed and dated

	CA 
	Fresh and Juici Ltd
	01-000546
	7,572,403
	Mrs Prabhu Yogini Krishna
	Acc 01-207382 rcpt 0986, Acc 01-207447 rcpt 1016, 250k Acc 01-207418 rcpt 1003, 250k Acc 01-207347 rcpt 0969, Debenture on Coy Assets - C. 105413, Directors guarantee
	Call Deposits of 1M; debenture of 5M and gurantee of 25M
	Ok - Call deposits receipts held and debentures and guarantees are registered
	Forms have been signed in blank
	Signed in Blank

	LN 
	P.J. Mwangi
	01-300688
	2,103,220
	Peter Joshua Mwangi
	Lease not singed or registered
	None
	Not effected
	Forms have been signed in blank
	N/A

	LBD
	Creative Innovations Limited
	01-800842
	15,102,210
	Sanjay Shah
	All Deposit for 18,456,507 Acc 01-205979 for SR Shah rcpt 0833
	             18,456,507 
	Not effected
	Forms have been signed in blank
	Signed in Blank

	LBD
	Creative Innovations Limited
	01-800848
	1,291,499
	Sanjay Shah
	Copy of logbook Toyota station wagon KAH 621N 1300cc
	None
	Not effected
	Forms have been signed in blank
	Signed in Blank

	LBD
	Creative Innovations Limited
	01-800849
	1,291,498
	Sanjay Shah
	Logbook for AE 100 KAK 538 1300cc
	None
	Not effected
	Forms have been signed in blank
	Signed in Blank

	LBD
	Creative Innovations Limited
	01-800850
	15,103,875
	Sanjay Shah
	20M mortgage over creative innovations assets c. 49962
	             20,000,000 
	Ok - effected
	Forms have been signed in blank
	Signed in Blank

	CA 
	Creative Innovations Limited
	01-000009
	64,987,278
	Sanjay Shah
	Hypothecation of assets
	
	Not effected
	Forms have been signed in blank
	Signed in Blank

	CA 
	Hameco Ltd
	01-000014
	1,954,613
	Sanjay Shah
	Log book for KAD 118K Daewoo Racer
	None
	Signed Motor vehicle transfer forms
	Forms have been signed in blank
	None

	HPA
	Hameco Ltd
	01-301113
	230,400
	Sanjay Shah
	KAD 307V
	None
	Not effected
	Forms have been signed in blank
	None

	LN 
	Hameco Ltd
	01-301060
	12,986,326
	Sanjay Shah
	See above
	None
	Not effected
	Forms have been signed in blank
	None

	LN 
	Nu Metro (Kenya) Ltd, Prestige Plaza
	01-301028
	11,526,936
	Sanjay Shah
	None
	None
	None
	None
	None

	CA 
	Nu Metro (Kenya) Ltd, Prestige Plaza
	03-000046
	4,693,469
	Sanjay Shah
	None
	None
	None
	None
	None

	CA
	Cottex Manufacturers Ltd
	01-000005
	2,656,272
	Sanjay Shah
	None
	None
	None
	Forms have been signed in blank
	None

	CA 
	M. R. & S. R. Shah
	01-000002
	2,249,992
	Sanjay Shah, Manoj
	Acc 01-205888 rcpt 7186
	               2,998,619 
	Ok - Call deposits receipts held 
	Forms have been signed in blank
	

	LN 
	Nairobi Mineral Water Co.Ltd
	02-300919
	1,899,061
	Vipin Shah
	None
	None
	None
	None
	None

	LN 
	Nairobi Mineral Water Co.Ltd
	02-300645
	38,797,842
	Vipin Shah
	None
	None
	None
	None
	None

	CA 
	Ukay Estates Ltd
	01-000222
	956,360
	Vipin Shah, Atul shah
	Title for LR/No. 209/12829 
	OMV 20M, MV 15M FSV 11M done in 2001
	Ok - Charge effected
	Forms have been signed in blank
	Duly completed and signed


APPENDIX 3

RECKLESS AND FRAUDULENT TRANSACTIONS

(BANKING ACT SEC. 11 (1) (h) & CBK/PG/07, 3.2

	Nature of transaction
	Summary of transaction

	Fictitious Deposit
	A fictitious deposit certificate for Ksh. 10 million, not supported by funds, was issued to a friend of the managing director in 2000. The friend filed a suit in the High Court against the bank, under unclear circumstances, and the Court ordered the bank to honour its “liability”. This made the bank lose Ksh. 17.22 million, inclusive of interest.



	Hotel Sirikwa


	Out of a cheque of over ksh. 52 million,, in favour of Hotel Sirikwa, a subject of a court order, ksh. 40 million was hurriedly paid with the assistance of the bank even before it was cleared, despite the bank having been served with the court order. 



	A purported Loan to a foreign company


	A purported loan of $ 60,000 was advanced to Paolo Sattanino’s company, Tradex srl. Whereas funds were transmitted to Paolo, no records of such a loan exist in the bank.



	Lions Club of Ethiopia CA 01-600173


	. The documentation relating to the opening of the account was incomplete as there were no resolutions by the trustees (or equivalent) of Lions Club of Ethiopia to open the account

. GBP 400 was transferred from this account to Miss Priyum Shah (National Westminster Bank Plc), a daughter of Manoj Shah

. US$ 30,200 was paid from this account in cash to Helen Kadri Bandi - ID 13370468 on 19 May 2006. The payment instructions were not in the institution's letterhead but rather comprised an invoice from Medisel (K) Ltd. On 15 June 2006, another US$ 10,000 was paid to Eunice Wairimu Wambugu - ID 9256544 without instructions from Lion Club of Ethiopia. 

. A payment of $ 100,000 from the account to pay Medisel (K) Ltd made against an invoice addressed to Manoj and Ms. Zahida c/o Kingsseay Tyres & Automart.



	Loans to Related Parties 


	Documentation in support of the securities offered for advances to related parties were incomplete. The amount advanced, instalments due, and guarantee indemnities do not bear the names of the borrower, amounts borrowed, or instalments due where appropriate, Domuments signed in blank.



	Mehraz Ehasani – Religious Account 


	Letters originating from Mehraz Ehsani to funds against the account executed by one, Janice A. Duchac

	Payments for Insurance Premiums 


	Transfers of foreign currency from the Kingsway accounts which were described as settlement of insurance premiums for the directors and their families. The amounts transferred did not agree with the premium documents supporting the payments in respect to the premiums payable.



	Accounts operated without proper mandates


	Instances were noted where instructions were received from individuals other than those who are recorded in the system as signatories to the accounts.

	De-Faced Cheques 


	Numerous cheques which, despite being materially de-faced, were processed, passed, and their monetary transactions posted to completion. The de-facing entailed “blocking out” the name of the drawer of the cheque and the account number and replacing the same with new hand-written names and numbers. Most of the transactions involving de-faced cheques related to unusual transactions majority being cash withdrawals.



	Triton Petroleum Company Limited A/C no. 01-000352

	Various large transfers made to personal accounts of one, Sonal Devani’s (various fixed deposits) from the Triton Petroleum account without appropriate authority, There were no account opening forms for the Sonal Devani accounts. 



	Instructions to debit unrelated accounts
	There were several e-mail instructions from Paolo Sattanino to debit other unrelated clients accounts and to transfer funds to himself.

	Sundry Creditors Account


	. The bank maintained a sundry creditors account in its general ledger which was used for various kinds of transactions including processing payments to and from customers’ accounts. Some of these  unusual transactions include the following:

. Loan repayments for a purported loan granted to Parmex Limited, originated from the Sundry creditors account. There is no evidence for the source of these funds. Likewise a purported loan account of one, Sailesh Prajapati received credits described as loan proceeds from unexplained or unrelated accounts.  

. Some transactions described as ‘cash withdrawal’ were also traced to sundry creditors account. 











APPENDIX 4

NON-DISCLOSED ADVANCES, CREDIT FACILITES, GUARANTEES AND/OR LIABILITIES TO EMPLOYEES, MANAGERS, DIRECTORS, SHAREHOLDERS AND ASSOCIATES

(BANKING ACT SEC. 11 (1) (e), (i)

	Account Name
	A/C No.
	Balance at 23.06.06 Shs
	Association
	Relationship
	%age of core capital

	Creative Innovations Ltd
	01-800842   
	15,102,210 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-800848   
	1,291,499 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-800849   
	1,291,498 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd 
	01-800850   
	15,103,875 
	Sanjay Shah
	Director/ Shareholder
	

	Creative Innovations Ltd
	01-000009   
	64,987,278 
	Sanjay Shah
	Director/ Shareholder
	

	Nu Me`tro (Kenya) Ltd
	01-301028   
	11,526,936 
	Sanjay, Manoj, Mehraz & Hamed
	Director/ Shareholder
	

	Nu Metro (Kenya) Ltd
	03-000046   
	4,693,469 
	Sanjay, Manoj, Mehraz & Hamed
	Director/ Shareholder
	

	Cottex Manufacturers
	01-000005   
	2,656,272 
	Sanjay Shah
	Director/ Shareholder
	

	M. R. & S. R. Shah
	01-000002   
	2,249,992 
	Sanjay Shah, Manoj
	Director/ Shareholder
	

	Jamachar (Kenya) Ltd
	01-300975   
	20,994,302 
	Manoj Shah, Nitin Shah
	Director
	

	Jamachar (Kenya) Ltd
	01-301084   
	4,624,187 
	Manoj Shah, Nitin Shah
	Director
	

	Jamachar (Kenya) Ltd
	01-000156   
	6,879,712 
	Manoj Shah, Nitin Shah
	Director
	

	Kings Investments Ltd.
	01-300685   
	2,000,000 
	Manoj Shah, Nitin shah
	Director
	

	Total
	
	153,401,230
	
	
	

	Core capital at 31 March 2006
	593,069,000 
	
	Total percentage
	25.86%


	SHAREHOLDER 
	%GE SHAREHOLDING
	NAMES O F SHAREHOLDERS
	%GE SHAREHOLDING IN COMPANY


	ULTIMATE BENEFICIAL SHAREHOLDER
	%GE ULTIMATE BENEFICIARY 

	Ciko Investments Ltd
	21.74
	P. Bhadra
	50
	P. Bhadra
	10.87

	
	
	S. Chio
	50
	S. Chio
	10.87

	Seiko Investments Ltd
	21.74
	Sanjay Shah
	50
	Sanjay Shah
	10.87

	
	
	Kamal Shah
	50
	Kamal Shah
	10.87

	Proudview Investments Ltd
	21.74
	M..W. Prabhu
	100
	M..W. Prabhu
	21.74

	Foreman Corpoaration Ltd
	21.74
	B. Parmar 
	100
	B. Parmar 
	21.74

	Nakumatt Investements Ltd 
	10
	P. Angst
	33
	P. Angst
	3.30

	
	
	Daniel M. Fleming
	33
	Daniel M. Fleming
	3.30

	
	
	Bernadette Bopp
	33
	Bernadette Bopp
	3.40

	Hamed Ehsani
	1.52
	N.A.
	34
	Hamed Ehsani
	1.52

	Mehraz Ehsani
	1.52
	N.A.
	N.A.
	Mehraz Ehsani
	1.52

	Total
	100
	
	N.A.
	
	100


APPENDIX 5
PARTICULARS OF SHAREHOLDERS AND DIRECTORS AS REPORTED BY BANK

BANKING ACT SECTION 50 (1)  

APPENDIX 6
A TRUST AND OFF-SHORE RELATED COMPANIES

 BANKING ACT SECTION 13 (1),(3),(4)  

The diagram below is a presentation of off-shore companies, the off-shore trust, the trustees, and beneficiaries.

[image: image1.emf]BENEFICIARIES

· Sanjay Shah & family –33⅓%

· Manoj Shah & family –33⅓%

· Manish Shah & family –33⅓%

RAM TRUST

FIRST ADVISORY TRUST REG.

(Registered in Liechtenstein)

Trustees of Ram Trust

PROUDVIEW INVESTMENTS LTD

(Registered in British Virgin 

Islands)

Shares  issued in favour of  

First Adv.  Trust as trustess 

of Ram Trust

Shares issued in  favour  

of First Adv Trust as 

trustees  of Ram Trust

Beneficiaries

Bearer shares held by 

First Adv Trust as trustees 

of Ram Trust

EPSOM HOLDINGS 

CORPORATION

(Registered in Liechtenstein)

FOREMAN CORPORATION

(Registered in Belize)

CHARTERHOUSE BANK LTD

21.74% Shareholding

21.74% Shareholding


It is therefore noted that through the beneficial ownership of the Rum Trust, the Shah family owns over 54% of Charterhouse Bank Limited, with Sanjay Shah owning 25.36% of total capital, in violation of Banking Act Section 13 (1) which restricts ownership by a party to a maximum of 25%.

APPENDIX 7
PARTICULARS OF DIRCTORSHIP AS REPORTED BY THE BANK

BANKING ACT SECTION 50 (1)
	DIRECTOR’S NAME
	STATUS
	OTHER  DIRECTROSHIPS

	MEHRAZ EHSANI
	NON-EXECUTIVE

(CHAIRMAN)
	· GREENHILLS INVESTMENTS LTD

· HAMECO LIMITED

· MEHRAZ & ASSOCIATES

	SANJAY SHAH
	EXECUTIVE 

(MANAGING DIRECTOR)
	· GENERAL TYRES SALES

· MOTOR TYRE SUPPLIES

	HAMED EHSANI 
	NON-EXECUTIVE
	· GREENHILLS INVESTMENTS LTD

· HAMECO LIMITED

	ATULKUMAR M. SHAH
	NON-EXECUTIVE
	· NAKUMATT HOLDINGS LTD

· NAKUMATT INVESTMENTS LTD

	MANOJ SHAH
	NON-EXECUTIVE
	· KINGSWAY TYRES & AUTOMART LTD

· GENERAL TRYE SALES

	MANJUNATH W. PRABHU
	EXECUTIVE

(GENERAL MANAGER)
	NIL


APPENDIX 8
PARTICULARS OF DIRECTORSHIP AS PER INVESTIGATION FINDINGS

BANKING ACT SECTION 50 (1) 
APPENDIX 9
SAMPLE OF UNREPORTED AND MISREPORTED FOREIGN RECIPTS AND PAYMENTS – GUIDELINES ON FOREIGN EXCHANGE TRANSACTIONS-SECTION 4

	DATE 
	NATURE OF TRANSACTION
	AMOUNT 
	COMMENTS

	02.09.2005
	PAYMENT
	$320,000
	Other records obtained from investigations show that amount was remitted to Barclays Bank PLC London (TTFX0951) for the account of Parmex Limited – Dollar Account No. 77681744. Only $ 175,000 was reported. No documentation to support this transaction.

	26.09.2005
	PAYMENT
	$1,340,000
	Other records obtained from investigations show that amount was remitted to American Express Bank Limited, Singapore, (TTFX1063) for the account of Sanjay Shah & Others – Account No. 63413, but misreported as a payment for Triton Petroleum Co. Ltd for loan repayment. No documentation to support this transaction.

	26.09.2005
	PAYMENT
	$ 961,274.17                
	Other records obtained from investigations show that amount was remitted to ABN AMRO BANK, N.V. (TTFX1051) for the account of Parmex Limited, but misreported as a payment for Triton Petroleum Co. Ltd for loan repayment. No documentation to support this transaction.

	26.09.2005
	PAYMENT
	$ 872,259.57                    
	Other records obtained from investigations show that amount was remitted to ABN AMRO BANK, N.V. (TTFX1047) for the account of Parmex Limited, but misreported as a payment for Triton Petroleum Co. Ltd for loan repayment. No documentation to support this transaction.

	19.10.2005
	PAYMENT 
	$200,000
	Only $170,000 reported and passed to General Ledger. Other records obtained from investigations show that $200,000 was remitted to Unicredit Banca, Italy (TTFX1152) for the account of Tradex SRL. No documentation to support this transaction.

	26.10.2005
	PAYMENT
	£100,000
	Other records show that amount was transferred through HSBC-London and remitted to SG Hambros Bank and Trust Ltd: Beneficiary being Epson Holdings Corporation, of Account No. 13464300, value date 27.10.2005(TTFX1716). No documentation to support the underlying transaction.

	26.10.2005
	PAYMENT
	$ 60,000
	Other records show that amount was remitted to Unicredit Banca, Italy (TTFX1191) for account of Tradex S.R.L. Account No. 10166523, being loan from Charterhouse Bank but no such loan is booked at the bank and no documentation to support the transaction.

	26.10.2005
	PAYMENT
	$140,000
	Other records show that amount was remitted to Barclays Bank PLC, London (TTFX1192) for the account of Parmex Limited - US Dollar Account No. 77681744, No documentation to support the transaction.

	26.10.2005
	PAYMENT 
	£250,000
	Other records obtained from investigations show that amount was remitted to Barclays Bank PLC London (TTFX1715) for the account of Parmex Limited – Sterling Account No. 13251934. No documentation to support this transaction.

	26.10.2005
	PAYMENT
	£150,000
	Other records obtained from investigations show that amount was remitted to CitiBank PBG London (TTFX1717) for the Loan Account No. 305723/001, beneficiary being Sanjay Shah.

	11.11.2005
	PAYMENT
	£250,000
	Other records show that amount was remitted to Citi Bank – London for crediting Sanjay Shah’s loan Account No. 305723/001, value date 14.11.2005(TTFX1734).No documentation to support the underlying transaction.

	15.11.2005
	RECEIPT
	$749,965.00
	Other records show that amount was received via CitiBank, NA for the account of Themis Investment Ltd – relating to the procurement of ammunition for Malawi Defence Force. No documentation to support the underlying transaction.

	22.01.2001 to 11.05.2001
	VARIOUS PAYMENTS
	$24,998,785
	On 19th Jan. 2001 Crucial Properties Limited received the amount from Temuco Foundation and paid out various parties in varied amounts, eg $18.578m was paid as Demand Drafts; $,4.0m was paid to Kariuki Muigua; about $1.8m was sold to cash and transferred to various parties. 

Note: some significant amounts were paid out of Crucial Properties accounts in the form of demand drafts - details of majority of beneficiaries were not indicated.  However, some new accounts were opened and credited with amounts described as ‘proceeds of draft’ just about 6 months after the demand drafts totalling Shs 1.4 billion were paid out of the Crucial Properties Limited account No. FX 01-400067. The payments of Shs 1.4 billion in the Crucial Properties account had been described as demand drafts, ‘DD’s. 

	06.02.2001
	RECIPTS
	$4,000,000


	Kariuki Muigua received the amount and paid out various parties including: GK Williams (Shs 140m); Crescent Construction (Shs 80m); Kariuki Muigua (bankers cheques of Shs 143 m-out of which Shs 100 million was reversed on 22 February 2001); 

	07.11.2001& 10.12.2001
	RECEIPTS
	Demand Drafts Sh.229.5m.                  
	Wellen International Ltd received in account no. 01-400087 proceeds of demand drafts equivalent of sh. 69,389,310; and in account no. 01-400090 equivalent sh. 160,172,353.

	07.11.2001
	RECEIPTS
	Demand Drafts Sh.54.5m.                  
	Wallance Holdings Limited received in account no. 01-400086 proceeds of demand drafts equivalent of sh. 54,572,546.


APPENDIX10
SPLITTING OF FOREING RECEIPTS AND PAYMENTS TO CIRCUMVENT

CBK REPORTING REQUIRMENTS

GUIDELINES ON FOREIGN EXCHANGE TRANSACTIONS, SECTION 4
The table below illustrates some transfers split under instructions from Creative Innovations in January 2005.  These were traced to the accounts of Paolo Sattanino; CA 01-800145 and CA 01-600006. 

	Date
	Beneficiary
	US$
	Account credited

	17-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006 

	18-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	19-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	20-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	21-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	24-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	25-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	26-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	27-Jan-2005
	Paolo Sattanino
	  10,000
	CA 01-600006

	
	Total
	  90,000
	

	
	
	
	

	
	
	Euro
	

	28-Jan-2005
	Paolo Sattanino
	  6,325
	CA 01-800145

	31-Jan-2005
	Paolo Sattanino
	  6,250
	CA 01-800145

	01-Feb-2005
	Paolo Sattanino
	  6,425
	CA 01-800145

	
	Total
	19,000
	


There were other payments of this nature to Paolo Sattanino from the Kingsway Mart Limited account CA 01-000564.
Splitting on Creative Innovations Limited account CA 01-000009 

The transactions listed below show multiple remittances to a single recipient within a day.

	Date
	Amount Shs
	Transaction details as shown in the bank statement

	
	
	

	21-Jun-2006
	303,138
	tt fng PIL (K) Ltd – USD  4,102@73

	21-Jun-2006
	976,578
	tt fng PIL (K) Ltd – USD  13,197@74

	
	
	

	21-Aug-2003
	446,866
	ttfx0308678 remitted to Capricorn

	21-Aug-2003
	455,418
	ttfx03080677 remitted to Capricorn

	
	
	

	14-Apr-2005
	158,639
	USD DD issued fvg PIL K Ltd for 2071/-@76/6

	14-Apr-2005
	329,533
	USD DD issued fvg PIL K Ltd for 4302/-@76/6

	14-Apr-2005
	838,464
	USD DD ssued fvg PIL K Ltd for 10946/-@76/6

	14-Apr-2005
	1,021,078
	USD DD ssued fvg PIL K Ltd for 13330/-@76/6

	14-Apr-2005
	1,021,078
	USD DD ssued fvg PIL K Ltd for 13330/-@76/6

	14-Apr-2005
	1,670,799
	USD DD ssued fvg PIL K Ltd for 21812/-@76/6

	
	
	

	11-Oct-2005
	353,572
	tt fng PIL (K) Ltd – USD 4,778 @ 74.00

	11-Oct-2005
	397,972
	tt fng PIL (K) Ltd – USD 5,378 @ 74.00

	11-Oct-2005
	629,444
	tt fng PIL (K) Ltd – USD 8,506 @ 74.00

	11-Oct-2005
	747,844
	tt fng PIL (K) Ltd – USD 10,106 @ 74.00

	
	
	

	19-Oct-2005
	318,283
	tt fng PIL (K) Ltd –USD 4,278.00 @ 74.40

	19-Oct-2005
	355,483
	tt fng PIL (K) Ltd –USD 4,778.00 @ 74.40

	19-Oct-2005
	355,483
	tt fng PIL (K) Ltd –USD 4,778.00 @ 74.40

	
	
	

	28-Oct-2005
	673,844
	tt fng PIL (K) Ltd – USD  9,106.00 @ 74.00

	28-Oct-2005
	703,444
	tt fng PIL (K) Ltd – USD  9,506.00 @ 74.00

	28-Oct-2005
	718,244
	tt fng PIL (K) Ltd – USD  9,706.00 @ 74.00

	
	
	

	2-Dec-2005
	185,871
	tt fng PIL (K) Ltd – USD 2,505.00 @ 74.20

	2-Dec-2005
	358,386
	tt fng PIL (K) Ltd – USD 4,830.00 @ 74.20

	2-Dec-2005
	684,272
	tt fng PIL (K) Ltd – USD 9,222.00 @ 74.20

	
	
	

	6-Dec-2005
	363,580
	tt fng PIL (K) Ltd – USD 4,900.00 @ 74.20

	6-Dec-2005
	708,610
	tt fng PIL (K) Ltd – USD 9,550.00 @ 74.20

	
	
	

	7-Dec-2005
	190,421
	tt fng PIL (K) Ltd – USD 2,575.00 @ 73.95

	7-Dec-2005
	357,179
	tt fng PIL (K) Ltd – USD 4,830.00 @ 73.95

	
	
	

	14-Dec-2005
	202,242
	tt fng PIL (K) Ltd –USD 2,733.00 @ 74.00

	14-Dec-2005
	373,404
	tt fng PIL (K) Ltd –USD 5,046.00 @ 74.00

	14-Dec-2005
	391,164
	tt fng PIL (K) Ltd –USD 5,286.00 @ 74.00

	
	
	

	19-Dec-2005
	357,216
	tt fng PIL (K) Ltd - USD 4,880.00 @ 73.20

	19-Dec-2005
	359,412
	tt fng PIL (K) Ltd - USD 4,910.00 @ 73.20

	19-Dec-2005
	637,572
	tt fng PIL (K) Ltd - USD 8,710.00 @ 73.20

	19-Dec-2005
	710,772
	tt fng PIL (K) Ltd - USD 9,710.00 @ 73.20

	20-Dec-2005
	11,380
	tt fng PIL (K) Ltd - USD  156.00 @ 72.95

	20-Dec-2005
	540,195
	tt fng PIL (K) Ltd - USD  7,405.00 @ 72.95

	
	
	

	3-Jan-2006
	184,956
	tt fng PIl (K) Ltd - USD 2,525.00 @ 73.25

	3-Jan-2006
	357,460
	tt fng PIl (K) Ltd - USD 4,880.00 @ 73.25

	3-Jan-2006
	364,785
	tt fng PIl (K) Ltd - USD 4,980.00 @ 73.25

	3-Jan-2006
	1,418,853
	tt fng PIl (K) Ltd - USD 19,370.00 @ 73.25

	
	
	

	11-Jan-2006
	81,365
	tt fng PIL (K) Ltd - USD  1,104.00 @ 73.70

	11-Jan-2006
	705,917
	tt fng PIL (K) Ltd - USD  9,710.00 @ 72.70

	
	
	

	16-Jan-2006
	356,466
	tt fng PIL (K) Ltd - USD  4,910.00 @ 72.60

	16-Jan-2006
	364,307
	tt fng PIL (K) Ltd - USD  5,018.00 @ 72.60

	16-Jan-2006
	364,307
	tt fng PIL (K) Ltd - USD  5,018.00 @ 72.60

	
	
	

	20-Jan-2006
	318,843
	tt fng PIL (K) Ltd - USD 4,410.00 @ 72.30

	20-Jan-2006
	354,993
	tt fng PIL (K) Ltd - USD 4,910.00 @ 72.30

	20-Jan-2006
	364,537
	tt fng PIL (K) Ltd - USD 5,042.00 @ 72.30

	
	
	

	26-Jan-2006
	313,635
	tt fng PIL (K) Ltd USD  4,350.00 @ 72.10

	26-Jan-2006
	354,011
	tt fng PIL (K) Ltd USD  4,91000 @ 72.10

	26-Jan-2006
	702,254
	tt fng PIL (K) Ltd USD  9,740.00 @ 72.10

	
	
	

	24-Mar-2006
	163,205
	tt fng PIL (K) Ltd - USD  2,248.00 @ 72.60

	24-Mar-2006
	270,153
	tt fng PIL (K) Ltd - USD  3,716.00 @ 72.70

	24-Mar-2006
	314,791
	tt fng PIL (K) Ltd - USD  4,330.00 @ 72.70

	24-Mar-2006
	371,267
	tt fng PIL (K) Ltd - USD  5,128.00 @ 72.40

	
	
	

	13-Apr-2006
	151,723
	tt fng PIL (K) Ltd - USD  2,122.00 @ 71.50

	13-Apr-2006
	869,583
	tt fng PIL (K) Ltd - USD  12,162.00 @ 71.50

	
	
	

	9-May-2006
	283,061
	tt fng PIL (K) Ltd - USD  3,970.00 @ 71.30

	9-May-2006
	872,356
	tt fng PIL(K) ltd – USD 12235 @71.30

	
	
	

	12-Jun-2006
	559,472
	tt fng PIL (K) Ltd - USD  7,664.00 @ 73.00

	12-Jun-2006
	607,536
	tt fng PIL (K) Ltd - USD  8,294.00 @ 73.25

	
	
	

	21-Jun-2006
	2,223
	tt fng PIL (K) Ltd -USD 30.00 @ 74.10

	21-Jun-2006
	303,138
	tt fng PIL (K) Ltd - USD  4,102.00 @ 73.90

	21-Jun-2006
	976,578
	tt fng PIL (K) Ltd -USD 13,197.00 @ 74.00

	
	
	

	16-Feb-2004
	768,000
	transfer to   a/c paolo

	17-Feb-2004
	766,500
	transfer to   a/c of paolo

	15-Apr-2004
	466,000
	transfer to paolo

	19-Apr-2004
	470,000
	transfer to paolo

	
	
	

	22-Apr-2004
	465,000
	transfer to Euro a/c of paolo

	23-Apr-2004
	467,500
	transfer to paolo

	27-Apr-2004
	672,979
	transfer to Euro a/c of paolo


APPENDIX11
IRREGULAR FOREIGN LOANS TO PARMEX LIMITED AND TRADEX SRL

GUIDELINES ON FOREIGN EXCHANGE TRANSACTIONS-SECTION 5.2
In August 2004, Parmex Limited obtained a loan LN 01-300793 of Shs 23 million. This loan was repaid within 2 months as per the details in the table below:

	Date
	Transaction
	Shs
	Remarks

	
	
	
	

	27-Aug-04
	Loan proceeds
	23,000,000 
	Advance file not in place –no documentation in relation to this credit faci

	14-Oct-04
	Instalment
	(4,000,000)
	Debits originated from Sundry creditors account no. SC 01-600000. The credits in the sundry creditors account have ‘cash received’ as the description. Both the debits and the credits were on the same day.

	18-Oct-04
	Instalment
	(4,000,000)
	

	21-Oct-04
	Instalment
	(4,000,000)
	

	25-Oct-04
	Instalment
	(4,000,000)
	

	27-Oct-04
	Instalment
	(4,000,000)
	

	5-Nov-04
	Instalment
	(3,282,030)
	


It was also noted that in August 2004, the Parmex current account CA 01-000193 received a credit of Shs 23 million from the loan account LN 01-300793 discussed above. Within four days of this receipt, Shs 22.7 million was debited from this account and described as ‘cash paid’. No supporting documents were made available.

A summary of these transactions is presented in the table below:

	Date
	Transaction
	 Shs
	Work done

	
	
	
	

	27-Aug-04
	Loan proceeds
	(23,000,000) 
	Received from LN 01-300793

	27-Aug-04
	Cash paid
	6,110,636
	No supporting documentation. 

	30-Aug-04
	Cash paid
	1,000,000
	

	30-Aug-04
	Cash paid
	7,000,000
	

	31-Aug-04
	Cash paid
	8,569,744
	


APPENDIX12
FOREIGN CURRENCY ACCOUNTS OPERATED IN KENYA SHILLINGS

GUIDELINES ON FOREIGN EXCHANGE TRANSACTIONS-SECTION 6(5)

Examples of these accounts are shown in the table below:

	Account name

	Account No. 
	Turnover in Shs
	Date of opening
	Date of closure

	Paolo Sattanino
	01-400145
	28,705,103
	16-Dec-2003
	01-Aprl-2004

	Paolo Sattanino
	01-400006
	68,819,192
	31-Mar-1999
	01-Aprl-2004

	Paolo Sattanino
	01-400154
	23,456
	9-Mar-2004
	01-Aprl-2004

	Capricon SRL
	01-400093
	53,230,397
	29-Jan-2002
	31-Dec-2003

	Capricon SRL
	01-400098
	136,961,850
	25-Feb-2002
	31-Dec-2003

	Maniben Meghji Shah
	01-400091
	1,659,137
	28-Dec-2001
	28-Jan-2002

	Triton Petroleum Ltd
	01-400092
	867,624,417
	29-Dec-2001
	01-Aprl-2004

	Anjum Chaudry
	01-400108
	28,992,622
	29-Aug-2002
	01-Aprl-2004

	Kenya Catermart Ltd
	01-400142
	14,095,678
	16-Sep-2003
	01-Aprl-2004

	Jitendra Shah & Mrs Surbhi Shah
	01-400158
	1,570,000
	23-Mar-2004
	01-Aprl-2004

	Amar J Shah
	01-400159
	1,552,000
	30-Mar-2004
	01-Aprl-2004

	Mrs Surbhi Shah
	01-400160
	1,552,000
	30-Mar-2004
	01-Aprl-2004

	Amar J Shah
	01-400161
	1,552,000
	30-Mar-2004
	01-Aprl-2004

	Mrs Surbhi Shah
	01-400162
	1,552,000
	30-Mar-2004
	01-Aprl-2004

	Wellen International Ltd
	01-400087
	69,389,310
	07-Nov-2001
	08-Nov-2001

	Wellen International Ltd
	01-400090
	160,172,353
	10-Dec-2001
	21-Jul-2003

	Wallance Holdings Limited
	01-400086
	54,572,546
	07-Nov-2001
	08-Nov-2001

	P.I.V.B
	01-400073
	44,995,737
	24-Apr-2001
	25-Jun-2001

	Hamed & Mehraz Ehsani
	01-400024
	6,223,560
	10-Oct-1999
	01-Apr-2004

	Africa Spirit Limited
	01-400157
	12,327,562
	01-Mar-2004
	02-Apr-2004

	Newcall Technologies Ltd
	01-400001
	51,251,171
	31-Mar-1999
	16-Apr-2003

	J D J Malde
	01-400030
	5,473,175
	04-Feb-2000
	10-Mar-2000

	J D J Malde
	01-400031
	51,652,714
	16-Feb-2000
	25-Sep-2001

	Nakumatt Investments
	01-400046
	87,415,000
	12-Jun-2000
	27-Jul-2000

	Mr & Mrs Nathwani
	01-400060
	34,732,000
	27-Sep-2000
	13-Oct-2000

	Mr & Mrs Nathwani
	01-400062
	3,697,500
	05-Oct-2000
	13-Oct-2000

	Mr & Mrs Nathwani
	01-400063
	39,936,919
	13-Oct-2000
	23-Jan-2001

	Mr & Mrs Nathwani
	01-400064
	3,967,500
	13-Oct-2000
	26-Oct-2000

	L Nathwani
	01-400065
	27,047,424
	24-Oct-2000
	23-Jan-2001

	Kings Investments Ltd
	01-400029
	17,006,441
	31-Jan-2000
	07-Feb-2000

	Kingsway Investments
	01-400037
	40,997,221
	07-Mar-2000
	01-Apr-2004


These accounts were reported in Kenya Shillings but transactions were recorded in various foreign currencies; There were revaluation gains/ losses posted into these accounts periodically; Most of the transactions on these accounts were described as cash transactions.

APPENDIX13
ACCOUNTS WITHOUT ACCOUNT OPENING FORMS

CBK/PG/08

	Account Title
	Number of Accounts by Type
	Total

	Type of Account
	CA
	CD
	FD
	HPA
	LBD
	LN
	SB
	

	A.K Patel Mr
	1
	-
	-
	-
	-
	-
	-
	1

	Aakshi Sanjay Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Aarav Kamal Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Aarjaa Manish Shah
	-
	-
	2
	-
	-
	-
	1
	3

	Aashit Ramesh Shah
	-
	-
	4
	-
	-
	-
	-
	4

	Aashni & Aakshi Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Aashni Sanjay Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Abbas Ehsani
	-
	-
	6
	-
	-
	-
	-
	6

	Amal Manish Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Amip Rajendra. Patel & Mr. Rajendra.J. Patel
	-
	-
	4
	-
	-
	-
	-
	4

	Anaita N Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Anandi Vipin Shah
	-
	2
	-
	-
	-
	-
	-
	2

	Anay Kamal Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Ankoor Shah
	-
	-
	1
	-
	-
	-
	2
	3

	Anthony J. Rodrigues
	-
	-
	4
	-
	-
	-
	-
	4

	Antony A. Kegode
	-
	-
	1
	-
	-
	-
	-
	1

	Ashok & Subhash J. Nagda
	-
	-
	-
	-
	-
	-
	1
	1

	Ashok K.K.Gosar & Rashila A.Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Ashok Kapoor & Geeta Ashok K.
	-
	-
	-
	-
	-
	-
	1
	1

	Astral Aviation Ltd
	-
	-
	-
	-
	4
	-
	-
	4

	Atul Shah & Harsha Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Atulkumar M Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Awal Limited
	-
	1
	-
	-
	-
	-
	-
	1

	Azhar Chaudry
	-
	-
	-
	-
	-
	2
	-
	2

	Beatrice Sabana
	-
	-
	1
	-
	-
	-
	-
	1

	Bharat J Shah
	-
	-
	6
	-
	-
	-
	-
	6

	Brand House Limited
	1
	-
	-
	-
	-
	-
	-
	1

	Brand Imports Limited
	-
	4
	2
	-
	8
	-
	-
	14

	Chandulal D Shah & Kunden C Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Chandulal D. Shah & Paniben D. Shah
	-
	-
	3
	-
	-
	-
	-
	3

	Consolidated Asphalts Ltd
	-
	-
	-
	-
	-
	1
	-
	1

	Converters East Africa Ltd
	-
	-
	-
	-
	-
	2
	-
	2

	Creative Innovations Limited
	-
	-
	-
	-
	4
	-
	-
	4

	Crucial Properties Ltd Ac1
	1
	-
	-
	-
	-
	-
	-
	1

	Crucial Properties Ltd(Usd) A/C 2
	1
	-
	-
	-
	-
	-
	-
	1

	Crucial Properties Ltd-Ksh A/C 2
	1
	-
	-
	-
	-
	-
	-
	1

	Dalbit Investments Ltd
	2
	-
	-
	-
	-
	-
	-
	2

	Dalbit Petroleum Ltd
	1
	4
	-
	-
	-
	-
	-
	5

	Dimken (K) Ltd
	1
	-
	1
	-
	-
	-
	-
	2

	Discount Cash & Carry
	-
	2
	-
	-
	-
	8
	-
	10

	East African Safari Air
	-
	-
	-
	-
	-
	1
	-
	1

	Esther Njeri Gitau
	-
	1
	-
	-
	-
	-
	1
	2

	F. W Ngatia
	2
	-
	-
	-
	-
	-
	-
	2

	F.W. Ngatia
	-
	-
	5
	-
	-
	-
	-
	5

	G.K. Shah
	-
	-
	21
	-
	-
	-
	-
	21

	Gikandi & Co. Advocates
	-
	-
	-
	-
	-
	1
	-
	1

	Hamed & Mehraz Ehsani
	1
	-
	5
	-
	-
	-
	-
	6

	Hamed Ehsani
	-
	-
	1
	-
	-
	-
	-
	1

	Hamed Ehsani & S,R, Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Hamed Ehsani Uri Account
	-
	-
	2
	-
	-
	-
	-
	2

	Hans Apparel Ltd
	-
	-
	-
	-
	53
	-
	-
	53

	Harun International Limited
	1
	-
	-
	-
	-
	-
	-
	1

	Hinal Ashok Shah
	-
	3
	-
	-
	-
	-
	-
	3

	Image Motors (K) Ltd
	-
	-
	-
	-
	5
	-
	-
	5

	J. Shah & B. Chager, P.S. Sehmi, A. Chou
	1
	-
	-
	-
	-
	-
	-
	1

	J.R. Shah,M.R. Shah & N.Nathwani
	-
	1
	-
	-
	-
	-
	-
	1

	J.V Barot & Mrs M.J. Barot
	-
	-
	5
	-
	-
	-
	-
	5

	Jaleh Ehsani Farokhy
	-
	-
	2
	-
	-
	-
	-
	2

	Jamachar (Kenya) Ltd
	-
	-
	-
	-
	-
	2
	-
	2

	James Kariuki
	-
	-
	-
	2
	-
	-
	-
	2

	Jayna Manoj Shah & Manoj R. Shah
	-
	1
	3
	-
	-
	-
	-
	4

	John & Anna Ndambuki
	1
	-
	-
	-
	-
	-
	-
	1

	John Harun
	1
	-
	1
	-
	-
	-
	-
	2

	John Harun Limited
	-
	-
	1
	-
	-
	-
	-
	1

	Kamal R Shah
	-
	-
	3
	-
	-
	-
	-
	3

	Kamlesh V Sanghrajka
	1
	-
	-
	-
	-
	-
	-
	1

	Kariuki Muigua & Co., Clients A/C
	1
	-
	-
	-
	-
	-
	-
	1

	Kariuki Muigua & Co.-Office A/C
	1
	-
	-
	-
	-
	-
	-
	1

	Kariuki Muigua David
	-
	-
	-
	1
	-
	-
	-
	1

	Kasturi Limited
	1
	-
	-
	3
	-
	1
	-
	5

	Kempaper Ltd
	-
	-
	-
	-
	-
	1
	-
	1

	Kenya Hotels Limited
	1
	-
	-
	1
	6
	-
	-
	8

	Ketan M Shah &/Or Naimisha Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Ketty Tours Travels & Safaris Ltd
	1
	-
	-
	1
	-
	-
	-
	2

	Kings Chemists Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsgate Enterprises Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsway Motors (K) Ltd
	-
	-
	1
	-
	-
	-
	-
	1

	Kingsway Properties Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsway Tyre & Automart Ltd
	-
	-
	2
	-
	-
	-
	-
	2

	Kingsway Tyres Limited – Eldoret
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsway Tyres Ltd- Recovery A/C
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsway Tyres Ltd(University Way)
	1
	-
	-
	-
	-
	-
	-
	1

	Kingsway Tyres Ltd-University Way Branch
	-
	-
	-
	-
	-
	1
	-
	1

	Kipkorir Titoo & Kiara Advo.
	1
	-
	-
	-
	-
	-
	-
	1

	Kirit N & Mrs. Anjana Patel
	-
	-
	-
	-
	-
	1
	-
	1

	Laloui & Mosleh Yazdi
	-
	-
	2
	-
	-
	-
	1
	3

	Laser Creations
	1
	-
	-
	-
	-
	2
	-
	3

	Leila Ehsani
	-
	-
	1
	-
	-
	-
	-
	1

	Lions Club Greater Nairobi
	-
	-
	4
	-
	-
	-
	-
	4

	Lucy W Mwangi
	-
	-
	1
	-
	-
	-
	-
	1

	M. R. & S. R. Shah
	1
	-
	8
	-
	-
	-
	-
	9

	Magnolia
	-
	9
	-
	-
	-
	-
	-
	9

	Manish R Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Manjunath W Prabhu
	-
	-
	-
	-
	-
	-
	1
	1

	Manoj R Shah
	-
	-
	5
	-
	-
	-
	-
	5

	Manoj R. Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Manoj R. Shah Lions A/C
	-
	-
	9
	-
	-
	-
	-
	9

	Market Masters Ltd
	-
	2
	-
	-
	-
	-
	-
	2

	Market Masters Ltd – Electricity
	1
	-
	-
	-
	-
	-
	-
	1

	Masters Kenya Limited
	-
	-
	-
	-
	2
	-
	-
	2

	Mayfair Insurance Co. Ltd
	-
	-
	1
	-
	-
	-
	-
	1

	Meera Kamal Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Meera Kamal Shah & Kamal R. Shah
	-
	-
	6
	-
	-
	-
	-
	6

	Meshack Ngare Ondieki
	1
	-
	-
	1
	-
	4
	-
	6

	Mina B. Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Minakshi Navinchandra Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Miss Aakshi Shah $ Miss Shamim Ehsani
	-
	1
	4
	-
	-
	-
	-
	5

	Miss Aakshi Shah & Mr Ankur Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Miss Aashni Shah & Mr Homan Ehsani
	-
	-
	5
	-
	-
	-
	-
	5

	Miss Shamim Ehsani & Miss Aashni Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Miss Shamim Ehsani & Mr Ankur Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Mitesh & Manish N Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Mohamed H Alimohamed
	-
	-
	-
	-
	-
	5
	-
	5

	Mohamed Ifterhar Ghani
	-
	-
	2
	-
	-
	-
	-
	2

	Motor Tyre Suppliers Ltd
	-
	1
	1
	-
	-
	-
	-
	2

	Mr & Mrs Nathwani
	-
	-
	4
	-
	-
	-
	-
	4

	Mr Ankur Shah & Miss Shamim Ehsani
	-
	-
	4
	-
	-
	-
	-
	4

	Mr Ankur Shah & Mr Homan Ehsani
	-
	-
	2
	-
	-
	-
	-
	2

	Mr Homan Ehsani & Miss Aakshi Shah
	-
	-
	4
	-
	-
	-
	-
	4

	Mr Neel Shah & Miss Aashni Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Mr Neel Shah & Miss Shamim Ehsani
	-
	-
	2
	-
	-
	-
	-
	2

	Mr Neel Shah & Mr Homan Ehsani
	-
	-
	2
	-
	-
	-
	-
	2

	Mr. & Mrs Arsalan Laloui
	-
	-
	1
	-
	-
	-
	-
	1

	Mr. K.N. Patel & Mrs. A.K Patel
	-
	1
	-
	-
	-
	-
	-
	1

	Mrs. Bhanumati K. Shah & Mrs. Ina S.Shah
	-
	-
	2
	-
	-
	-
	1
	3

	Mrs. I Kanabar & Mrs H. Kanabar
	-
	-
	-
	-
	-
	-
	1
	1

	Mrs. Paniben D. Shah & Chandulal D.
	-
	-
	1
	-
	-
	-
	-
	1

	Mrs. Paniben D. Shah & Chandulal D. Shah
	-
	-
	5
	-
	-
	-
	-
	5

	Mrs. Paniben Dharamshi Shah Chandulal Dh
	-
	-
	1
	-
	-
	-
	-
	1

	Mrs. Suru & Nadeem Sadiq
	-
	-
	1
	-
	-
	-
	-
	1

	Mrudula S Shah
	-
	-
	5
	-
	-
	-
	-
	5

	Ms. E N Gitau
	-
	1
	-
	-
	-
	-
	-
	1

	Mwauco Limited
	1
	-
	1
	-
	-
	-
	-
	2

	Naazmina Mohamed
	-
	-
	1
	-
	-
	-
	-
	1

	Naina M Shah
	-
	-
	8
	-
	-
	-
	-
	8

	Naina M.Shah & Manish R. Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Naina Manish Shah
	-
	-
	4
	-
	-
	-
	2
	6

	Nakumatt Holdings Limited
	-
	1
	-
	-
	-
	-
	-
	1

	Nakumatt Investments Ltd
	2
	-
	-
	-
	-
	-
	-
	2

	Narendra Raichand Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Narendra Shah A/C 2
	-
	-
	-
	-
	-
	-
	1
	1

	Narmadaben M Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Nassir Ahmed Ibrahim
	-
	-
	1
	-
	-
	-
	-
	1

	Navinchandra N. Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Nazir Sadrudin Jivan
	-
	-
	-
	-
	-
	-
	1
	1

	Neel Shah
	-
	-
	1
	-
	-
	-
	1
	2

	Neel Shah & Aakshi Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Newcal Technologies
	1
	-
	-
	-
	-
	-
	-
	1

	Nikhil Vipin Shah
	-
	2
	-
	-
	-
	-
	-
	2

	Nilesh Karsandas Somaia
	-
	1
	-
	-
	-
	-
	-
	1

	Nilima Rajendra Shah
	-
	2
	-
	-
	-
	-
	-
	2

	Nisha & Pushpa Shah
	-
	-
	-
	-
	-
	-
	1
	1

	Nisha S Raishi
	-
	-
	5
	-
	-
	-
	-
	5

	Nishit & Co. Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Nishit K Patel
	2
	-
	-
	-
	-
	2
	-
	4

	Nishit R Shah
	-
	-
	2
	-
	-
	-
	-
	2

	Njuca Consolidated Ltd
	1
	4
	-
	-
	-
	2
	-
	7

	Nu Metro (Kenya ) Limited Marketing A/C
	1
	-
	-
	-
	-
	-
	-
	1

	Nu Metro (Kenya) Ltd, Prestige Plaza
	1
	-
	-
	-
	-
	1
	-
	2

	Odesys Enterprises
	1
	-
	-
	-
	-
	-
	-
	1

	Overseas Developments Limited
	-
	-
	1
	-
	-
	-
	-
	1

	Pacific Systems Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Paniben D. Shah & Chandulal D Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Paniben D. Shah & Chandulal D. Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Paolo Sattanino
	3
	-
	-
	-
	-
	-
	1
	4

	Parker Radio House Ltd
	1
	1
	-
	-
	8
	-
	-
	10

	Pepe Limited
	1
	-
	8
	-
	-
	-
	-
	9

	Peter Kabi Gitau
	-
	-
	-
	-
	-
	-
	1
	1

	Phone Link (K) Ltd
	-
	1
	1
	-
	-
	-
	-
	2

	Priyum Manoj Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Proudview Investments
	-
	-
	1
	-
	-
	-
	-
	1

	Pushpaben R Shah
	-
	-
	4
	-
	-
	-
	-
	4

	R. Parmar
	-
	-
	-
	1
	-
	-
	-
	1

	R.Z. Haria
	-
	2
	-
	-
	-
	-
	-
	2

	Race Track Supermarket Ltd
	1
	-
	-
	-
	-
	-
	-
	1

	Rajul M, Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Riyaz Hasham & Nishta Hasham
	-
	-
	-
	1
	-
	-
	-
	1

	Roadstar Limited
	-
	-
	-
	-
	-
	1
	-
	1

	S.K.D. Shah & S.R. Shah
	-
	1
	-
	-
	-
	-
	-
	1

	Safia Chaudry
	-
	-
	1
	-
	-
	-
	-
	1

	Saijul Mr. Shah
	-
	-
	-
	1
	-
	-
	-
	1

	Sanjay R Shah
	-
	3
	9
	-
	-
	-
	-
	12

	Savitaben Shah
	-
	-
	10
	-
	-
	-
	-
	10

	Sawan Rajendra Shah
	-
	2
	-
	-
	-
	-
	-
	2

	Sawtantar Kumar & Ravinder Singh
	-
	-
	-
	-
	-
	1
	-
	1

	Shawaz Textile Mills Limited
	-
	-
	-
	-
	247
	-
	-
	247

	Shiloah Investments Ltd
	-
	-
	-
	-
	-
	2
	-
	2

	Shivam Enterprises Limited
	-
	-
	-
	-
	-
	1
	-
	1

	Shobhna Shah
	-
	-
	6
	-
	-
	-
	-
	6

	Shree Ram Mandir
	-
	-
	2
	-
	-
	-
	-
	2

	Shree Ram Mandir (Stri Shaba)
	-
	-
	1
	-
	-
	-
	-
	1

	Sonal Devani
	-
	-
	1
	-
	-
	-
	-
	1

	Sonia Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Southlands Transporters Co.
	-
	-
	-
	2
	-
	-
	-
	2

	Soyum Manoj Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Span Hardware & Building Suppl.
	-
	-
	-
	-
	-
	2
	-
	2

	Star Electronics Ltd
	-
	-
	-
	-
	-
	1
	-
	1

	Stephen K Tarus
	-
	-
	-
	-
	-
	1
	-
	1

	Sureshchandra P Shah
	-
	-
	1
	-
	-
	-
	-
	1

	Tasha Enterprises (K) Ltd
	-
	2
	1
	-
	-
	-
	-
	3

	Tebebe Y. Berhan
	1
	-
	-
	-
	-
	-
	-
	1

	The Stage Market Ltd
	-
	-
	-
	-
	-
	-
	1
	1

	Trenz Cosmetics Ltd
	-
	-
	2
	-
	-
	-
	-
	2

	Trenz Kenya Ltd
	-
	-
	2
	-
	-
	-
	-
	2

	Triton Petroleum Co. Ltd
	1
	2
	-
	-
	-
	-
	-
	3

	Trucks Eicher Kenya Limited-Service A/C
	-
	-
	-
	-
	-
	1
	-
	1

	Tusker Mattresses Ltd
	-
	-
	1
	-
	-
	-
	-
	1

	Unizone Investments Ltd
	-
	-
	-
	-
	-
	1
	-
	1

	Uttamchand D. Shah & Chandulal D. Shah
	-
	-
	1
	-
	-
	-
	-
	1

	V - Market Choice Limited
	-
	1
	-
	-
	-
	1
	-
	2

	V And A Shah
	1
	-
	-
	-
	-
	-
	-
	1

	Vipin Maganlal Shah
	-
	-
	-
	-
	-
	-
	1
	1

	W. E. Tilley (Muthaiga) Ltd
	-
	-
	-
	-
	-
	2
	-
	2

	William K Gitau
	-
	2
	1
	-
	-
	-
	-
	3

	World Shelter Limited
	-
	-
	2
	-
	-
	-
	-
	2

	Yagnesh Devani
	-
	-
	6
	-
	-
	-
	-
	6

	Yellow House Ltd
	-
	1
	-
	-
	-
	-
	-
	1

	Total Number Of Accounts Without Forms
	59
	62
	285
	14
	337
	51
	31
	839


Key

CA – Current account;   FD – Fixed Deposit

CD – Call deposit;         LBD – Local Bills Discounted

SB – Savings Account

HPA – Hire purchase Account

APPENDIX14
SUSPICIOUS TRANSACTIONS AND ACTIVITIES

CBK/PG/08
Failing to obtain and maintain records in regard to sources of funds and details of transactions.

Failing to submit to CBK reports of any suspicious transactions, or activities that may indicate money laundering, or other attempts to conceal the true identity of customers or ownership of assets.

Opening and maintaining anonymous accounts.

	ACCOUNT
	NATURE OF TRANSACTION 

	Nakumatt Holdings Limited 

CA 01-000085


	. Between May 2003 and October 2003, Shs 3.6 m. was transferred to one, Prajapati’s account on a weekly basis. The 22 such transfers totalled shs 79.2 million. Other transfers included sh 20m. and  sh. 30m. on 29th and 30th December, 2003.

. On 20 December 2005, debit transfers of Shs 120 m. and sh. 12 m. each were made from the Sundry Creditors account SC 01-600000 to the Nakumatt account CA 01-000085. No support documents for these transactions. 

. A cheque to withdraw Shs 6 m. was signed by one signatory contrary to the mandates documented. The face of the cheque was altered and details of Nakumatt inserted. 

. There were regular transfers to the account of Fresh an Juici of Shs 6.5 million on a regular basis for which standing instructions were not in place. Between April 2005 and April 2006, Shs 286 million had been transferred in this manner.

	Greenhills Investments Limited


	. Directors are Manish and Manoj Shah (brothers to the bank’s managing director), Mehraz Ehsani and Hamed Ehsani.

. There were large cash withdrawals to the level of sh. 5 m. and on 24. 12. 2002 sh. 98,000,000 was transferred to personal account of one, Abbas Ehsani, without supporting documentation.

	Paolo Sattanino (based in Italy)
	. There was a web of transactions involving these entities: Fones Direct; Phones Direct; Intra Market Trading; Brand Imports; Panorama Imports; Triton Petroleum; Cashline Forex Bureau; Capricorn SRL; Creative Innovations; Kingsway Mart limited; Cargo Distributors. All these surrounded the activities of one, Paolo Sattanino. 

. Transactions in these accounts entailed payments of “cash” and transfers that ends up in either Paolo Sattanino’s account or at Paramount Bank Limited. 

- Cash is paid from the Fones Direct & Phones Direct accounts into Intra Market Trading. From this account, the cash is then transferred to Cashline Forex Bureau. The bureau then makes a transfer to Paramount Bank Limited;

- Brand Imports, Triton Petroleum, and Panorama Imports make transfers to Cashline Forex Bureau account before it is transferred to Paramount Bank Limited. Brand Imports also makes transfers to the Capricorn account;

  - Kingsway makes payments to Paul Mburu who then makes transfers to Cargo Distributors whointurn makes a transfer to Paolo Sattanino. Kingsway also makes direct transfers into the Paolo Sattanino account;

- Creative Innovations makes payments to both the Paolo Sattanino and the Capricorn accounts;

- Credit balances in the Paolo Sattanino and Capricorn accounts are then transferred out of the country through telegraphic transfers without supporting documents other than e-mail correspondence from Paolo Sattanino. Some of the beneficiaries to which these funds are transferred include the following: Ettore Longo in Italy, Hilda in Italy, Tradex SRL, Capricorn SRL, Parmex Limited directly or through Paolo Sattanino. Others are Abdi and J Nyaga;

- A number of companies and individuals such as Creative Innovations Limited, Brand Imports Limited, Aua Industria Limited and Suresh Shah regularly transfer funds to Paolo Sattanino and Capricorn SRL accounts in lots of US$ 10,000 or Euro equivalent.

	Dilpun Shah Govindji Lakhamshi
	. There was another web of transactions involving these entities: Fones Direct; Phones Direct; Lexus Stationers; Global Brands K Ltd; V Market Choice K Ltd; Trenz K Ltd; D Shah; Aniket Property & Investments Ltd; Brand Imports; Panorama Imports.

- These accounts appeared to be operated by one person and transactions were linked to one, Dilpun Shah. 

- A number of payments made from these accounts related to overseas payments through the accounts of Paolo Sattanino. 

- The deposit slips into these accounts appeared to share the same handwriting.



	Odesys Enterprises account CA 01-000740


	. A sole proprietorship account opened by one, Felix Odemba Nabuko of Butere and introduced by Dilpun Shah. 

. Account opened on 25 Aug 2005. Account opening forms contain no details regarding the business. 

. Over the 10 months’ period to 23 June 2006, the account’s turnover was Shs 554,842,767 debits and Shs 566,256,592 credits. 

. The account also had significant cash deposits accompanied by withdrawals of similar amounts on the same day. On 12th January 2005 a cash withdrawal of sh. 10,060,000 was made from the account.



	Sailesh Prajapati Account CA 01 -000148


	. Account opened on 8 January 1999 and closed on 2 August 2004. No account opening forms and details of mandates to operate the account within the banking system. 

. During this period, the account debit turnover was Shs 2.2 billion. 

. Amounts debited into this account as ‘cash withdrawals’ were traced to the Sundry creditors account No. 01-600000 in the general ledger. Cash may have never left the bank although the entries in the account are described as if cash was paid out;

. Account exhibited the following:

- Numerous transactions of exactly the same amounts. There were over 1,300 cash deposits of Shs 1 million each out of 1,570 total credits during the period. Of the remaining credits, Shs 105 million was received from Nakumatt in 28 equal transactions of Shs 3.76 million each;

- “Loan proceeds” from other accounts whose relationship with the Prajapati account was not clear.

- Numerous credits described as cash receipts. 



	1.1.1.1 Crucial Properties Limited A/C No. FX01-400067


	Although, the company had maintained bank accounts since January 2001, the account opening forms were dated 24 April 2006. The mandates to operate the accounts give Humphrey Kariuki as the only signatory. 

The board resolutions authorising the company to operate an account at CB was dated 24 April 2006. The resolution referred to A/C CA 01-000300 and CA 01-600067, which are accounts in the name of Crucial Properties Limited. However, there was no mention of A/C FX 01-400067 and FX 01-400070 which were also in the name of the company, but have since been closed. 

This account was opened and operated in 2001 during which period there was a large credit of Shs 1.9 billion. These funds were then transferred or paid out between January and May 2001. 

19 Jan 2001 a TT US$ 24,998,785 – (shs. 1,949,905,230) received from Temuco Foundation

22 Jan 2001 a TTFX 1044 of shs 37,052,02826 paid out (no supporting documents).

Jan 2001 Cash Paid of shs 7,878,000 (no supporting documents).

27 Jan 2001 Converted to Shs7,842,822 (no supporting documents).

3 Feb 2001 shs 390,000,000 transferred to Crucial Property A/C no. 2 (FX 01-400070) 

25 April 2001 Revaluation – (@77.5) 9,602,020Dr  to ensure that the US Dollar equivalent is maintained.

10 May 2001 Demand Drafts 1545-1569 , shs. 1,418,250,001 (US$ 18,300,000.) paid out – no supporting documents

11 May 2001 Transfer of US$ 700,000 to A/C CA 01-000300 of Crucial Properties (shs 54,600,000).

	Crucial Properties Limited A/C 2 – A/C FX 01-400070
	. Account opened in February 2001 and operated for 3 weeks after which it became dormant and closed in April 2004. The account received a single credit of Shs 390 million from account Fx 01-400067. 

. Within three days of receipt of this cash, Shs 312 million was transferred to a lawyer’s account, Kariuki Muigua & Co Advocates Client Account 2

	1.1.1.2 Crucial Properties Limited A/C 2 – A/C CA -01-000300


	This account was opened in February 2001 and turned dormant after May 2001. The credits into this account seem to have originated from the Shs 1.9 billion account. 

6 Feb 2001 US$ 50,000 received from FX 01-400070 (shs  3,872,500) - Amount transferred from CA 01-000300

13 Feb 2001 paid a B/CQ favouring V.K. Constructions 2,500,000

13 Feb 2001 paid a B/CQ favouring Greencorner Restaurant3,000,000

13 Feb 2001 paid a B/CQ favouring Wines of the World 35,000,000 

13 Feb 2001 received US$ 500,000 @ 77.50 (38,750,000) 

19 Feb 2001 Cashed Cheques 7,890,000

 19 Feb 2001 paid  DD1486 CXD & Bal 101,746 (7,925,988) 

11 May 2001 paid B/CHQ G K Williams (Various) 24,000,000 

11 May 2001 paid B/CHQ Airline Supplies 23,100,000 

11 May 2001 paid B/CHQ Green Corner Restaurant 3,000,000 

11 May 2001 paid B/CHQ Kariuki Muigua 3,000,000 

11 May 2001 received US$ 700,000 (54,600,000) a transfer from FX 01-400067

Some beneficiaries of the damand drafts from Crucial Properties included Wellen International Ltd (shs. 229 m.) and Wallance Holdings Limited ( shs. 54m.).

	1.1.1.3 Kariuki Muigua & Co Clients A/C No. 2 – A/C FX 01-400069


	This account was opened, operated and closed within 1 week in February 2001. The main transaction related to a transfer of Shs 312 million from another account within the bank belonging to Crucial Properties Limited A/C 2 (See Section 5.6.1.2 of the report above)

06 Feb 2001 received US$ 4m from A/C FX 01-400070 (312,000,000) from A/C FX 01-400070. 

12 Feb 2001 sold  US$ 300,000 to cash –shs.23,400,000 

12 Feb 2001 sold US$ 300,000 to cash –shs 23,400,000 

13 Feb 2001 sold  US$ 3,400,000 265,200,000 

Above transactions traced to Kariuki Muigua & Co Clients a/c CA 01-000091.



	1.1.1.4 Kariuki Muigua & Co Clients A/C – CA  01-000091


	12-Feb-01 received Sale of USD 300,000 @ 77.80 from FX69 -  (shs.23,340,000)

 12-Feb-01 received Sale of USD 300,000 @ 77.85 from FX69 (23,355,000) 

12-Feb-01 Cash Withdrawal 7,515,000  

12-Feb-01 B/Chq FVG Kariuki Muigua A/C  15,000,000 

13-Feb-01 received sale of USD 3,400,000 @ Shs 77.50  (263,500,000) 

13-Feb-01 Cash Withdrawal 18,125,000 

13-Feb-01 B/Chqs FVG Kariuki Muigua A/C (3531,3538,3532,3533) - shs 128,000,000 

13-Feb-01 B/Chqs FVG G K Williams (3536 & 3537)  - shs50,000,000 

13-Feb-01 B/Chqs FVG Crescent Constructions (3529 & 3530) - shs80,000,000 

22-Feb-01 B/Chqs FVG G K Williams (3661, 3658, 3666, 3663, 3664, 3660, 3665, 3659 & 3662)) – shs 90,000,000 

· 22-Feb-01 Cancelled B/Chqs 3531/2/3    (100,000,000) On 12 February 2001, Shs 46,695,000 was received into this account and Shs 22,515,000 was paid out. The following day, 13 February 2001, Shs 263,500,000 was received (equivalent of US$ 3,400,000) and Shs 276,125,000 paid out;

· The payments noted above comprised the following: Shs 140 million was described as payments to a GK Williams, Shs 80 million was described as paid to Crescent Constructions; and Shs 128 million was shown as payments to Kariuki Muigua, out of which Shs 100 million was reversed on 22 February 2001;

· The description in the Kariuki Muigua & Co Clients A/C No. 2 – A/C FX 01-400069 shows the debits as if they were sale of currency. This could be misleading and may have been aimed at concealing the actual transfer from one account to another.  There may be a link with the amounts transferred out of the Crucial Properties Limited account

· The funds that were credited into this account were paid out almost immediately through what are described in the account as bankers cheques or cash withdrawals. 

Nakumatt’s “shadow” account (CA 01-000091) received large cash deposits and cheques drawn from its account with Barclays Bank Kenya Limited. Other credits included cash deposits from Mombasa. Beneficiaries of payments from the account were parties that would ordinarily be trading with Nakumatt Supermarkets. Daily transactions on the account were numerous with 26th January 1999 recording 205 transactions.


APPENDIX15
MONTHLY STAFF EMOLUMENTS PAID OUTSIDE THE PAYROLL WITHOUT DEDUCTING TAX

CBK ACT SECTION 33G (1) (b)
	NAME OF STAFF
	JOB TITLE
	ENTERTAINMENT

ALLOWANCE – KSH.
	CONVEYANCING 

ALLOWANC – KSH.
	TOTAL

KSH.

	ARUN JAIN
	OPERATIONS 

MANAGER
	20,000
	17,000
	37,000

	PETER J MWANGI
	MANAGER 

HEAD OFFICE


	20,000
	15,000
	35,000

	S.B. PILLAI
	CREDIT MANAGER
	20,000
	12,000
	32,000

	VINAYAN PODUVAL
	MANAGER

IT DEPARTMENT
	10,000
	           N/A
	10,000

	W. PRABHU
	GENERAL MANAGER
	VARIES (NOT FIXED)
	
	


PAGE  

_1218111263.vsd
BENEFICIARIES
Sanjay Shah & family – 33⅓%
Manoj Shah & family – 33⅓%
Manish Shah & family – 33⅓%�

RAM TRUST�

FIRST ADVISORY TRUST REG.
(Registered in Liechtenstein)
Trustees of Ram Trust�

CHARTERHOUSE BANK LTD�

PROUDVIEW INVESTMENTS LTD
(Registered in British Virgin Islands)�

FOREMAN CORPORATION
(Registered in Belize)�

Shares  issued in favour of  First Adv.  Trust as trustess of Ram Trust


Shares issued in  favour  of First Adv Trust as trustees  of Ram Trust�

Beneficiaries�

Bearer shares held by First Adv Trust as trustees of Ram Trust


EPSOM HOLDINGS CORPORATION
(Registered in Liechtenstein)�

21.74% Shareholding


21.74% Shareholding



